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Suhp hvvd

Fr qf oxghuh#or #vwxglr

Qryhqwd#Ylfhqwlqd/#o•#4; 23; 25353
Od#sulp d#sduwh#gl#t xhvwd#ulfhufd#ix#sxeeolfdwd#gd#p lr#sdguh/#grsr#qxp hurvl#dqql#gl#vwxgl/#
qho#vxr#odyrur=#J.#S.#Bach#-#Opere#per#Liuto#[Ernesto#Cipriani,#Stamperia#Musicale#E.#Cipriani#-#1977]1#
Lq#t xhvwr#vwxglr#suhvhqwdyd#xqr#vwuxp hqwr#vx#fxl#hvhj xluh#oh#p xvlfkh#shu#Olxwr#dvvror#gl#M1#V1#
Edfk=#xq#Olxwr#lp srvwdwr#vx#xq*dff rugdwxud#sduwlfroduh/#grwdwr#gl#xq#fdsrwdvwr#p reloh#gd#
lp srvwduh#dg#lql}lr#gl#r j ql#eudqr#h#frq#xqd#p hffdqlfd#dj j lxqwlyd#shu#l#edvvl1#Od#p hffdqlfd#
gd#dssolfduh#dl#edvvl#qrq#hud#ghilqlwd1#Doo*lqwhuqr#ghoo*rshud#yhqqh#suhvhqwdwr#dqfkh#xqr#vwx0
glr#vwrulf r#vxo#sureohp d#Odxwhq#Zhufn/#rowuh#doo*lqwdyrodwxud#gl#wxwwr#lo#frusxv#edfkldqr#shu#
Olxwr#dvvror#vhfrqgr#o*df f rugdwxud#h#or#vwuxp hqwr#lsrwl}}dwr1
Od#srvvlelolwŠ#gl#hvhj xluh#lq#p rgr#sudwlfr#h#lq#wrqdolwŠ#uhdoh#wxwwh#oh#p xvlfkh#shu#Olxwr#gl#
Edfk#d#vxr#j lxgl}lr#p hulwdyd#od#sxeeolfd}lrqh/#vhq}d#shuš#lqwhuurp shuh#oh#ulfhufkh=#lqwhqghyd#
lqidwwl#ghilqluh#od#p hffdqlfd#p dqfdqwh#shu#or#vwuxp hqwr#lsrwl}}dwr/#h#lghqwlilfduh#l#p rwlyl#fkh#
dyhydqr#vslqwr#dood#p rglilfd#r#doo*lqyhq}lrqh#gl#xq#Olxwr#sduwlfroduh/#d#fxl#sduwhf lsš#dqfkh#
Edfk/#t xdqwrp hqr#ghglfdqgr j ol#xqd#vhulh#gl#p xvlfkh#ulohydqwl1#Frv•/#grsr#o*hgl}lrqh#gho#
4<: : #lqgdj š#lq#t xhvwd#gluh}lrqh/#p d#qrq#sruwš#d#whup lqh#od#vxd#ulfhufd1
Doo*lqf lufd#qhoo*dqqr#5333#ghf lvl#gl#ulsuhqghuh#lq#p dqr#or#vwxglr /#shu#yhghuh#vh#irvvh#srvvleloh#
wuryduh#oh#ulvsrvwh#p dqfdqwl1#Jlxqwr#dood#ghilql}lrqh#gl#wxwwd#od#sduwh#whrulfd/#gd#sduwh#p ld#
dyuhl#frqvlghudwr#lo#odyrur#ghilqlwydp hqwh#frqfoxvr1#Plr#iudwhoor#Jlxvhssh#wxwwdyld/#frq#fxl#
kr#frqglylvr#l#sur j uhvvl#ghood#ulfhufd#ilq#gdoo*lql}lr /#kd#lqvlvwlwr#vxo#idwwr#gl#dyhuh#xqd#glp r0
vwud}lrqh#vshulp hqwdoh=#vrvwhqhyd#f lr ‘ #fkh#irvvh#qhfhvvdulr#yhulilfduh#frp h#or#vwuxp hqwr#lsrwl}0
}dwr#irvvh#ilvlfdp hqwh#uhdol}}deloh>#vwxglš#t xlqgl#oh#vrox}lrql#whfqlfkh#shu#ulvroyhuh#wxwwl#j ol#
dvshwwl#sudwlf l#gho#Odxwhq#Zhufn/#ilqr#dg#rwwhqhuh#xqr#vwxp hqwr#ixq}lrqdqwh/#fkh#fhuwdp hqwh/#
vhq}d#od#vxd#rvwlqd}lrqh/#qrq#dyuheeh#ylvwr#od#oxfh1

Vlp rqh#Flsuldql

Txhvwr#ulvxowdwr/#iuxwwr#gl#xqd#ulf huf d#gxudwd#o*duf r#gl#gxh#j hqhud}lrql/#d#qrvwur#j lxgl}lr#
sruwd#f klduh}}d#vxood#t xhvwlrqh#Odxwhq#Zhuf n/#sursrqhqgr#xqd#vrox}lrqh#f rq#ulvsrvwh#
hvdxvwlyh#d#wxwwl#l#sureohp l#d#qr l#qrwl#vxooh#p xvlf kh#shu#Olxwr#gl#Edf k/#hg#xqd#f roorf d}lrqh#
ud}lrqdoh#dooh#qrwl}lh#vwrulf kh#vxoor#vwuxp hqwr1
Qdwxudop hqwh/#t xhvwr#odyrur#yd#ghglf dwr#d#qrvwur#sdguh/#qhood#vshudq}d#f kh#od#vxd#lqt xlhwd#
dqlp d#gl#ulf huf dwruh#wuryl#ilqdop hqwh#sdf h1

Vlp rqh#Flsuldql J lxvhssh#Flsuldql
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414#I ur qwhvsl} l#ghooh#r shuh#hg#hvhj xlelolwŠ#vxoor #vwuxp hqwr #wudgl} lr qdoh

§Vxlwh#lq#P l#p lqr uh#EZ Y<<9#+• 4: 3; 04: ,
ÒVxo#iurqwhvsl}lr=#%Suhoxglr #f r q#od#Vxlwh#gd#J lr =#Edvw1#Edf k1#dxi#Odxwhq#Zhuf n%1
L#sureohp l#gl#hvhj xlelolwŠ#vx#xqr#vwuxp hqwr#wudgl}lrqdoh#vrqr#hylghqwl#vrsudwwxwwr#lq#t xhvwd#
Vxlwh#lq#Pl#p lqruh#EZ Y<<9/#j lxqwd#d#qr l#qhood#f rsld#lq#qrwd}lrqh#p rghuqd#uhdol}}dwd#gd#
Mrkdqq#J rwwiulhg#Zdowkhu#+49; 7#04: 7; ,/#f xj lqr#h#dp lf r#gl#Edf k1#Shu#t xhvwd#vxlwh#‘ #lp srv0
vleloh#qrq#vror#ulvshwwduh#l#whqxwl#f rp h#vrqr#vf ulwwl/#p d#dqf kh#vhp solf hp hqwh#hvhj xluh#wxwwh#
oh#qrwh#suhvhqwl/#dqf kh#vxrqdqgr#lq#wudvsruwr#h#f dp eldqgr#vwuxp hqwr#shu#r j ql#eudqr1#Shu#
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Suhoxglr #f r q#od#Vxlwh

gd
J lr =#Edvw1#Edf k1

dxi#Odxwhq#Zhuf n
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ÉL#EUDQL#GL#EDFK#SHU#WDVWLHUD#FKH#KR#ULFHYXWR/#H#TXHOOL#GL#Z H\ UDXFK#SHU#OLXWR/#VRQR#WDQWR#GLI I LFLOL#TXDQWR#EHOOL=#

SXU#DYHQGROL#HVHJXLWL#SHU#XQD#GHFLQD#GL#YROWH/#PL#VHQWR#DQFRUD#FRPH#XQD#SULQFLSLDQWH1Ê

#Pdgdp h#Orxlvh#Dghoj xqgh#Ylfwrulh#Nxop xv/
Gdq}lfd/#lo#63#p dj j lr#4: 65

41#GDWL#VWRULFL

Od#ylfhqgd#ghooh#rshuh#shu#Olxwr#gl#M1#V1#Edfk#‘ #slxwwrvwr#frqwuryhuvd1
Wxwwh#oh#rshuh#shu#Olxwr2Odxwhq#Zhufn/#d#sduwh#oh#wudvful}lrql#lq#lqwdyrodwxud#ghoo*hsrfd/#vrqr#
vwdwh#uhgdwwh#lq#qrwd}lrqh#p rghuqd1#Shu#p rowr#whp sr#vl#‘ #ulwhqxwr#fkh#t xhvwh#rshuh#qrq#irvvhur#
ghvwlqdwh#do#Olxwr/#vld#shufk•#suhvhqwdqr#dofxqh#sduwl#lqhvhj xlelol#vx#xqr#vwuxp hqwr#wudgl}lr0
qdoh/#vld#shufk•#frp xqt xh#dqfkh#od#sduwh#hvhj xleloh#ulvxowd#vshvvr#gliilf rowrvd1#Gl#vrolwr#r j j l#
t xhvwh#rshuh#yhqj rqr#frp xqt xh#hvhj xlwh#do#Olxwr#wudgl}lrqdoh/#qrqrvwdqwh#oh#lqfrqj uxhq}h#h#l#
sdvvl#qrq#udul#gl#hiihwwlyd#lp srvvlelolwŠ#hvhfxwlyd/#vrolwdp hqwh#wudvsruwdqgroh#lq#wrqdolwŠ#gli0
ihuhqwl#gdoo*rulj lqdoh/#rwwdydqgr#r#vdowdqgr#dofxql#edvvl/#qrq#vxrqdqgr#r#p rglilfdqgr#dofx0
ql#deehoolp hqwl#h#wudodvf ldqgr#dofxql#vxrql#whqxwl1
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t xhvwr#p rwlyr /#h#d#f dxvd#ghood#vf ulwwd#Ôdxi#Odxwhq#Zhuf nÕ#+gxh#sduroh#vwdf f dwh,#dssrvwd#vxo#
iurqwhvsl}lr#gd#M1#J 1#Zdowkhu/#shu#t xhvw*rshud#vl#‘ #vrolwl#f rqvlghuduh#f rp h#vwuxp hqwr#sxwdwl0
yr#lo#Odxwhqf odylf | p eho1#Hiihwwlydp hqwh#lo#Odxwhqf odylf | p eho#yhqlyd#wdoyrowd#ghqrp lqdwr#
Odxwhqzhun#+r#Odxwhqzhuf n,1

§Sduwlwd#lq#p l#p dj j lr uh#EZ Y4339d#+• 4: 73,
ÒVxo#iurqwhvsl}lr=#%Slhf hv#sr xu#oh#Oxwk%1
Od#vxlwh#lq#Pl#p dj j lruh#EZ Y4339d#f l#‘ #j lxqwd#vx#p dqrvf ulwwr#dxwrj udir#lq#qrwd}lrqh#p r0
ghuqd>#suhvhqwd#sureohp l#p hqr#qxp hurvl#p d#dowuhwwdqwr#lp sruwdqwl/#h#gl#vrolwr#ylhqh#diildq0
f dwd#dood#suhf hghqwh#f rp h#dwwulex}lrqh#do#Odxwhqf odylf | p eho/#vshf ldop hqwh#gd#t xdqgr#
t xhvwd#vrox}lrqh#ix#sursrvwd#gdo#p xvlf ror j r#U1#gh#Fdqg•#+4<5605346,1

§Sduwlwd#lq#Gr #p lqr uh#EZ Y<<: #+• 4: 6: 074,
ÒFlqt xh#p dqrvfulwwl#lq#qrwd}lrqh#p rghuqd#qrq#dxwrj udil=#%Sudoxgxp #h#I xj d1#Shu#lo#Fodyl0

f hp edor 1#gdo#Vlj 1#Mr k1#Vhe1#Edf k%#h#vlp lol>#qhooh#lqwdyrodwxuh#ghoo*hsrfd#j lxqwh#ilqr#d#qr l/#
f lufd#xqd#yhqwlqd/#ylhqh#vrolwdp hqwh#lqglfdwd#frp h#%Sduwlwd#do#Olxwr #Fr p sr vwd#gdo#Vlj buh#
Edf k%1

Xqd#qrwd#d#sduwh#yd#idwwd#shu#t xhvwd#Sduwlwd/#f kh#‘ #j lxqwd#d#qr l#qhooh#yhuvlrql#uhgdwwh#lq#qr0
wd}lrqh#p rghuqd#f rq#od#yrf h#gho#f dqwr#vf ulwwd#xq*rwwdyd#vrsud#ulvshwwr#dooh#srvvlelolwŠ#gho#
Olxwr>#f rqvlghuldp r#t xhvwh#f rslh#f rp h#oh#slŸ#dwwhqglelol/#lq#t xdqwr#slŸ#f rp sohwh/#deedv0
vdqgr#gl#xq*rwwdyd#od#olqhd#gho#f dqwr/#f rp h#dyylhqh#qhooh#lqwdyrodwxuh#ghoo*hsrf d/#f kh#vl#gl0
p rvwudqr#shuš#ghooh#yhuvlrql#vhp solilf dwh1

§Vr o#p lqr uh#EZ Y<<8#+• 4: 5: 064,
Dxwrj udir#lq#qrwd}lrqh#p rghuqd=#%Slhf hv#sr xu#od#Or xwk#Š#P r qvlhxu#Vf kr xvwh%>#dowuh#yhuvlr0
ql=#%Slhf hv#sr xu#oh#Or xwk%>#%Oh#Oxw%#h#vlp lol#qhooh#lqwdyrodwxuh#ghoo*hsrf d1#Xqd#f ulwlf lwŠ#
dj j lxqwlyd#gl#t xhvw*rshud#f rqvlvwh#qho#idwwr#gl#wrf f duh#qho#j udyh#lo#Vr o3/#qrwd#f kh#vwrulf d0
p hqwh#qrq#kd#ulihulp hqwl/#qho#vhqvr#f kh#ulf klhgh#xqr#vwuxp hqwr#d#47#ruglql/#h#qhvvxq#Olx0
wr#vrolvwd#kd#p dl#udj j lxqwr#xqd#vlp loh#hvwhqvlrqh=#vror#Duf lolxwl#h#Wlrueh/#f rp h#vwuxp hqwl#gl#
df f rp sdj qdp hqwr/#srwhydqr#wdoyrowd#glvsruuh#gl#xqd#t xdqwlwŠ#gl#f rul#f rv•#dp sld#r#dqf kh#
p dj j lruh1

§Suhoxglr /#I xj d/#Doohj ur #lq#P le#p dj j lr uh#EZ Y<<; #+• 4: 73078,
ÒDxwrj udir#lq#qrwd}lrqh#p rghuqd#%Suhoxgh#sr xu#od#Oxwk#™#Fhp edo#sdu#M1#V1#Edf k%1
Oh#gxh#rshuh#vrolvwlf kh#EZ Y<<8#h#EZ Y<<; #suhvhqwdqr#dof xql#sureohp l#gl#hvhj xlelolwŠ#
p hqr#lp sruwdqwl1

§Suhoxglr #lq#Gr #p lqr uh#EZ Y<<<#+• 4: 53,
ÒOd#glf lwxud#vxo#p dqrvfulwwr#shu#p dqr#gl#M1#Shwhu#Nhooqhu#+4: 3804: : 5,#‘ =#%Suhoxgh#lq#Fp r oo#

sr xu#Od#Oxwh#gl#Mr kdqq#Vhedvwldq#Edf k%1
Txhvwr#%Suhoxglhwwr%#lq#Gr#p lqruh/#sh}}r#vwdf f dwr/#ulvxowd#hvhj xleloh#dqf kh#vxo#wudgl}lrqdoh#
Olxwr#lq#Uh#p lqruh1
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415#Lo#Odxwhqf odylf | p eho

Frqrvf ldp r#oh#f dudwwhulvwlf kh#f rvwuxwwlyh#gho#Odxwhqf odylf | p eho/#ehqf k•#qrq#vld#j lxqwr#
qhvvxq#rulj lqdoh#ilqr#d#qr l1#Lo#sulp r#vwuxp hqwr#gl#f xl#deeldp r#qrwl}ld#ulvdoh#do#4844/#f r0

vwuxlwr#gdo#whrulf r#Vhedvwldq#Ylugxqj #
+• 47980B,1#Dowul#f rvwuxwwrul#vl#vxvvh0
j xrqr#qho#f ruvr#ghl#vhf rol/#ilqr#dood#
p hwŠ#gho#[ YLLL#vhf ror1#Vl#wudwwdyd#gl#
xqr#vwuxp hqwr#f rq#od#p hf f dqlf d#vl0
p loh#d#t xhood#gl#xq#f odylf hp edor/#p d#
f rq#oh#shqqh#lq#f xr lr1#Qhood#yhuvlrqh#
vhwwhf hqwhvf d#dyhyd#vrolwdp hqwh#gxh#
uhj lvwul/#vhp suh#uhdol}}dwl#lq#f rugh#gl#
p lqxj ld#f rp h#t xhooh#gho#Olxwr/#p d#
srwhyd#suhvhqwduh#dqf kh#xq#whu}r#uh0
j lvwur#lq#f rugh#gl#rwwrqh1#Lq#sudwlf d#vl#
wudwwdyd#gl#xqd#wdvwlhud#f kh#lp lwdyd#lo#
vxrqr#gho#Olxwr/#rssxuh#t xhoor#gl#

§I xj d#lq#vr o#p lqr uh#EZ Y#4333#+• 4: 58,
%I xj d#gho#Vl1uh#Edfk%1#Txhvw*rshud/#j lxqwd#d#qr l#lq#lqwdyrodwxud/#d#qrvwur#dyylvr#udssuhvhqwd#
vhp solf hp hqwh#xqd#wudvf ul}lrqh#ghoo*hsrf d=#xq#sh}}r#vwdf f dwr/#vhq}d#edvvl#dowhudwl/#f kh#ul0
vxowd#ht xloleudwr#vxo#Olxwr#lq#Uh#p lqruh1

§Dowuh#r shuh#lq#f xl#lo#olxwr #+qr q#dvvr or , #‘ #suhvhqwh=
P dwwkdxv#Sdvvlr q#EZ Y#57714
Lo#uhf lwdwlyr#q£#89#h#o*Duld#vhj xhqwh#q£#8: #lq#Uh#p lqruh#ÉNrp p /#V¡ ©hv#nuhx}Ê1
Txhvwd#sulp d#yhuvlrqh#+4: 5: ,#suhyhgh#do#uhf lwdwlyr#h#duld#q£#8908: #xq#Olxwr#vrolvwd/#vrvwl0
wxlwr#qhooh#slŸ#f rqrvf lxwh#yhuvlrql#vxf f hvvlyh#gdood#Ylrod#gd#J dp ed1
Mr kdqqhv#Sdvvlr q#EZ Y#578
O*dulrvr#q£#4<#ÉEhwudfkwh/#p hlqh#Vhho*Ê#ghood#5½#sduwh/#vf ulwwr#shu#gxh#Ylroh#g*dp ruh/#Edvvr/#
Olxwr/#h#f rqwlqxr#fro#Edvvrqr#j urvvr#+Frqwur idj rwwr,1
Wudxhur gh#EZ YÌ 4<;
Lo#uhf lwdwlyr#ÉGhu#Jorfnhq#ehehqghv#JhwœqÊ#shu#gxh#olxwl#vrolvwl/#h#o*Duld#vhj xhqwh#ÉZlh#vwdue#
glh#Khoglq#vr#yhuj q¡ j wÊ#lq#f xl#lo#Olxwr#df f rp sdj qd#f rp h#edvvr#f rqwlqxr1
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xqd#Wlrued/#f rq#xq#vxrqr#slŸ#iruwh>#shu#rwwhqhuh#t xhvwr#hiihwwr/#od#p hf f dqlf d/#f rp suhvl#l#
ilvvdj j l/#yhqlydqr#ulj rurvdp hqwh#uhdol}}dwl#lq#ohj qr /#h#dof xql#f rvwuxwwrul#or#grwdurqr#dqf kh#
gl#xqd#f dvvd#sdqf lxwd#f rp h#t xhood#gho#Olxwr1#Dl#whp sl#gl#Edf k#yhqlyd#wdoyrowd#dssolf dwd#
xqd#p hf f dqlf d#f kh#f rqvhqwlyd#gl#hf f lwduh#oh#f rugh#lq#sxqwl#glyhuvl/#shu#srwhu#ydulduh#
o*lqwhqvlwŠ#h#lo#wlp eur#ghl#vxrql1
Vdssldp r/#j ud}lh#doo*r#shud#Pxvlfd#p hfkdqlfd#Ruj dqrhgl#+• 4: 5605: ,#gl#M1#Dgoxqj #+49<<0
4: 95,/#sxeeolf dwd#srvwxp d#qho#4: 9; #d#f xud#gl#M1#I1#Dj ulf rod#+4: 5304: : 7,/#f kh#Mrkdqq#Ql0
nrodxv#Edf k#+499<04: 86,/#f xj lqr#gl#Mrkdqq#Vhedvwldq/#srvvhghyd#dop hqr#xqr#gl#t xhvwl#
vwuxp hqwl/#f rvwuxlwr#gd#oxl#vwhvvr#h#ghilqlwr#f rp h#%Odxwhqzhun%=
I ruvh#qhvvxqr#p l#yruuŠ#fuhghuh/#fkh#srvvldp r#dyhuh#lo#Olxwr#dqfkh#vxood#wdvwlhud1#Lr#ilqrud#
qrq#qh#kr#ylvwr#qhvvxq#dowur/#doo*lqixrul#gl#t xhoor#fkh#lo#Vlj 1#M1#Q1#Edfk#kd#ideeulfdwr#d#Mhqd1#
H#frp h#oh#frugh#gho#Olxwr#vl#gliihuhq}ldqr#shu#j urvvh}}d/#shuš#qrq#shu#oxqj kh}}d/#frv•#‘ #dqfkh#
t xl>#frqvhj xhqwhp hqwh#dqfkh#lo#frusr#srvwhulruh#qrq#glyhqwd#frv•#vwuhwwr#frp h#qho#Fodylfhp 0
edor1#Od#gliihuhq}d#hvlvwh#vrsudwwxwwr#qhooh#frugh#h#qhl#srqwlfhool1#Ghyrqr#hvvhuh#frugh#gl#vror#
exghoor/#dowulp hqwl#qrq#vl#dyuheeh#dofxq#vxrqr#gl#Olxwr/#h#oh#orur#oxqj kh}}h#ghyrqr#dyhuh#oh#
p hghvlp h#sursru}lrql#gho#Olxwr1#[...]#segue#descrizione#costruttiva#del#Lautenwerk#(Lautenclavië
cymbel).
Vdssldp r#lqrowuh#f kh#qho#4: 6<#Edf k#glhgh#d#] 1#Klogheudqgw#+49; ; 04: 8: ,#ghooh#vshf lilf kh#
shu#f rvwuxluh#xqr#gl#t xhvwl#vwuxp hqwl>#M1#I1#Dj ulf rod#qh#sduod#lq#xqd#vxd#qrwd#shuvrqdoh/#
vhp suh#qho#f dslwror#vxo#Lautenwerk#gho#Pxvlfd#p hfkdqlfd#Ruj dqrhgl/#ghilqhqgror#f rp h#
%Odxwhqf odylf | p eho%/#d#glp rvwud}lrqh#gho#idwwr#f kh#l#gxh#qrp l#irvvhur#lqwhuvf dp eldelol=
%+- - ,#Lo#uhgdwwruh#gl#t xhvwh#qrwh#ulf rugd#gl#dyhu#ylvwr#h#vhqwlwr#xq#Odxwhqfodylf | p eho#d#Olsvld#
qho#4: 73/#sur j hwwdwr#gdo#Vlj #Mrkdqq#Vhedvwldq#Edfk#h#uhdol}}dwr#gdo#vlj qru#] df fduld#Klogh0
eudqg/#fkh#hud#gl#glp hqvlrql#slŸ#slf f roh#gl#xq#Fodylfhp edor#qrup doh/#p d#lq#wxwwl#j ol#dowul#
dvshwwl#vlp loh1#Dyhyd#gxh#uhj lvwul#lq#p lqxj ld/#h#xqd#frvlgghwwd#rwwdyd#slf f rod#[4'#ndt]#lq#frugh#
gl#rwwrqh1#ë#yhur#fkh#qhood#vxd#lp srvwd}lrqh#qrup doh#+f lr ‘ /#t xdqgr#xq#vror#uhj lvwur#hud#lqvh0

ulwr,#vhp eudyd#slŸ#xqd#Wlrued#fkh#xq#
Olxwr1#Pd#vh#vl#lp srvwdyd#lo#uhj lvwur#
Olxwr#+frp h#t xhoor#fkh#vl#wuryd#vxo#
Fodylfhp edor,#lqvlhp h#frq#uhj lvwur#
Fruqhwwd#+lo#7*#lq#rwwrqh#qrq#vp ru}d0
wr,/#vl#srwhydqr#t xdvl#lqj dqqduh#l#
olxwlvwl#sur ihvvlrqlvwl%1̂111̀
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416#Od#%Vshf li lf dwlr %=#j ol#vwuxp hqwl#odvf ldwl#lq#huhglwŠ#gd#Edf k

O*huhglwŠ#gl#Edf k#yhqqh#uhgdwwd#srvwxp d#qhoo*dxwxqqr#gho#4: 83/#gdoo*dp lf r#gl#idp lj old#h#
Dyyrf dwr#ghood#Fruwh#Vxsuhp d#gl#J lxvwl}ld#I ulhgulf k#Hlqulf k#J udii1
Lo#f dslwror#YL#ulsruwd#od#vhj xhqwh#Vshf lilfdwlr#ulj xdugr#dj ol#vwuxp hqwl#p xvlf dol#odvf ldwl#dood#
vxd#p ruwh=#

Wdoohul J ur vf khq
4#�� �� �� �� �
 �� �� �
#̂suhj ldwr#qgẁ#�� �� �� �� �� �� �� �
 / #f kh#gr yuÂ#ul pdqhuh
suhvvr #od#�� �� �	 �� �� �� �� ��#l o#sl Û#d#oxqj r #sr vvl el oh111111111; 3
4#Fdoyhvl q11111111111111111111111111111111111111111183
4#�� �� �� �	111111111111111111111111111111111111111111111183
4#�� �� �� �	111111111111111111111111111111111111111111111183
4#�� �� �� �	#sl f f r or 1111111111111111111111111111111111111153
4#Odxwhq#Zhuf n1111111111111111111111111111111111111163
4#�� �� �� �	111111111111111111111111111111111111111111111163
4#yl r ol qr #gl #Vwdl qhu111111111111111111111111111111111;
4#yl r ol qr #l q#f dwwl yr #vwdwr 1111111111111111111111111115
4#yl r ol qr #sl f f r or 1111111111111111111111111111111111114 ;
4#yl r od11111111111111111111111111111111111111111111118
4#�� �� �� �	111111111111111111111111111111111111111111111118
4#�� �� �� �	111111111111111111111111111111111111111111111110 49
4#yl r or qf hoor #sl f f r or 111111111111111111111111111111119
4#yl r or qf hoor 11111111111111111111111111111111111111119
4#�� �� �� �	111111111111111111111111111111111111111111111110 49
4#yl r od#gd#j dped11111111111111111111111111111111111116
4#ol xwr 11111111111111111111111111111111111111111111154
4#vsl qhwwd11111111111111111111111111111111111111111116
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514#Fr qvlghud}lr ql#vxj ol#vwuxp hqwl#dssduwhqxwl#d#Edf k

Od#f rvwux}lrqh#gl#xq#Odxwhqf odylf | p eho#suhyhghyd#lo#f rvwr#gl#xq#Fodylf hp edor#uhdol}}dwr#
shuš#f rq#wxwwl#l#ilvvdj j l#h#l#slurol#f rqlf l#lq#ohj qr /#vlf xudp hqwh#qrq#lqihulruh#d#t xhoor#ghooh#
f dylj olh#lq#ihuur#gho#Fodylf hp edor#wudgl}lrqdoh1#D#t xhvwr#vl#gryhyd#dj j lxqj huh#vshvvr#dq0
f kh#lo#f rvwr#gl#xqd#sdqf ld#wrqghj j ldqwh#f rp h#t xhood#gl#xq#Olxwr/#p d#p rowr#slŸ#j udqgh/#gho0
oh#glp hqvlrql#gl#xq#slf f ror#Fodylf hp edor1#Gdood#ghvf ul}lrqh#ulvxowd#f kh#or#vwuxp hqwr#
sur j hwwdwr#gd#Edf k#dyhvvh#gxh#uhj lvwul#lq#p lqxj ld/#slŸ#xq#7*#lq#rwwrqh>#vhp suh#lq#edvh#dood#
ghvf ul}lrqh/#qrq#ulvxowd#f kh#irvvh#grwdwr#gl#xqd#sdqf ld#wrqghj j ldqwh/#p d#‘ #lsrwl}}deloh#f kh#
ydqwdvvh#t xdof kh#p hf f dqlf d#sduwlf roduh/#dg#hvhp slr /#f rp h#vx#dowul#Odxwhqf odylf | p eho#
ghoo*hsrf d/#od#srvvlelolwŠ#gl#f dp elduh#lo#sxqwr#gl#sl}}lf r#ghooh#f rugh#shu#ydulduh#lo#wlp eur/#lo#
f kh#j lxvwlilf khuheeh#od#sur j hwwd}lrqh#ghglf dwd#gd#sduwh#gl#Edf k1#Vdssldp r#f rp h#doo*hsrf d#
vxrqduh#xq#Olxwr#f rvwdvvh#f rp h#p dqwhqhuh#xq#f dydoor/#d#f dxvd#gho#suh}}r#h#ghood#gxudwd#
ghooh#f rugh#gl#p lqxj ld=#p d#vh#xq#Olxwr#suhvhqwd#53057#f rugh#do#p dvvlp r /#lo#Odxwhqf odyl0
f | p eho#qh#f rqwdyd#slŸ#gl#f hqwr$#D#wxwwr#t xhvwr#yd#dj j lxqwr#lo#f rvwr#shu#lo#uhj lvwur#lq#rwwrqh1#
ë#wxwwr#vrp p dwr#f rp suhqvleloh#f kh#irvvh#xqr#vwuxp hqwr#slxwwrvwr#udur1
Qhood#Vshf lilfdwlr#lo#Olxwr#ylhqh#ydoxwdwr#54#wdoohul/#l#Fodylf hp edol#ydoj rqr=#; 3#wdoohul#t xho0
or#%suhj ldwr%/#83#wdoohul#shu#l#wuh#f kh#greeldp r#f rqvlghuduh#%vwdqgdug%/#p hqwuh#t xhoor#%slf 0
f ror%#gd#53#wdoohul#hud#suredelop hqwh#xqr#vwuxp hqwr#gd#wdyror#r#gd#yldj j lr>#l#gxh#Odxwhq#
Zhuf n#+gxh#sduroh#vwdf f dwh,#vrqr#ydoxwdwl#63#wdoohul#o*xqr1#Relhwwlydp hqwh#t xhvwd#ydoxwd}lr0
qh#qrq#f l#vhp eud#sodxvleloh#vh#greeldp r#f rqvlghuduh#oh#vshf lilf kh#gho#Odxwhqf odylf | p eho1#
I df f ldp r#qrwduh#f rp h#qho#grf xp hqwr/#odggryh#j ol#vwuxp hqwl#vldqr#lq#f dwwlyh#f rqgl}lrql/#f r0
v•#f rp h#qho#f dvr#gl#idwwxud#suh}lrvd/#ylhqh#vshf lilf dwr1#Gl#t xhvwd#dqrp dold#vl#hud#j lŠ#df f ruwr#
qrvwur#sdguh1
Vhf rqgr#Uxgroi#Exqj h#+4; 6904<3: ,#Edf k#vl#hud#idwwr#f rvwuxluh#xq#sulp r#Odxwhq#Zhuf n#gd#
xq#f rvwuxwwruh#ghilqlwr#f rp h#%lj qrwr%/#lqwruqr#do#4: 4: 056/#shu#93#wdoohul#̂#%M1#E1#Edfk#Nd0
shooh#}x#Fœwkhq#xqg#ghuhq#qdfkj hodvvhqh#Lqvwuxp hqwh%#sxeeolfdwr#lq#EM#+4<38,#sdj 1#5<`1#
Qrq#deeldp r#dowul#gdwl#vwrulf l#d#t xhvwr#ulj xdugr/#p d/#gl#qxryr /#qrq#f l#vhp eud#xq#suh}}r#
f rp sdwleloh#f rq#xq#Odxwhqf odylf | p eho#qxryr>#door#vwhvvr#whp sr#shuš/#t xhvwr#suh}}r#ulvxowd#
f rqj uxr#f rq#l#63#wdoohul#ghl#Odxwhq#Zhuf n#+gxh#sduroh#vwdf f dwh,#suhvhqwl#qhood#vshf lilfdwlr1#
Vdssldp r#lqyhf h#f kh#lo#Odxwhqf odylf | p eho#gho#4: 6<#ghvf ulwwr#gd#Dj ulf rod#qdvf hyd#vx#xq#
sur j hwwr#gl#Edf k/#hg#hud#vwdwr#f rvwuxlwr#gd#] df kduldv#Klogheudqgw#+49; ; 04: 8: ,/#xqr#ghl#slŸ#
ulqrp dwl#ruj dqdul#ghoo*hsrf d>#t xhvwr#vwuxp hqwr#dyuheeh#dyxwr#do#whp sr#ghood#Vshf lilf dwlr#
43#r#44#dqql#gl#ylwd1#Dqf rud#f l#vhp eud#srf r#udj lrqhyroh#f kh#or#vwuxp hqwr#gl#63#dqql#sulp d/#
uhdol}}dwr#gd#xq#f rvwuxwwruh#lj qrwr/#srwhvvh#hvvhuh#vwlp dwr#dood#sdul#gho#vhf rqgr1
Edf k#dyuheeh#gxqt xh#srvvhgxwr#ehq#gxh#Odxwhqf odylf | p eho=#xq#sulp r#df t xlvwdwr#qho#
4: 4: 053/#h#grsr#f luf d#63#dqql#xq#vhf rqgr/#sur j hwwdwr#gd#oxl#vwhvvr#h#idwwr#f rvwuxluh#dg#xq#
ruj dqdur#suhvwlj lrvr /#p d#d#f xl#ghglf d#hvsuhvvdp hqwh#vror#xq*rshud#lq#wxwwd#od#ylwd1
Dood#oxf h#gl#t xhvwh#f rqvlghud}lrql/#qrq#f l#vhp eud#udj lrqhyroh#f odvvlilf duh#j ol#vwuxp hqwl#f l0
wdwl#qhood#Vshf lilfd}lr#f rp h#%Odxwhq#Zhuf n%#+gxh#sduroh#vwdf f dwh,#dvvlp lodelol#do#Odxwhqf od0

51#DQDOLVL#GHL#GDWL#VWRULFL
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ylf | p eho1#D#qrvwur#p rgr#gl#yhghuh#vhp eud#slŸ#sodxvleloh#f kh#or#vwuxp hqwr#f lwdwr#gd#Dj ul0
f rod#vld#vwdwr#xq#lqf dulf r#f rp p lvvlrqdwr#d#Edf k#gd#sduwh#gl#t xdof kh#shuvrqdj j lr /#h#sr l#diil0
gdwr#doo*ruj dqdur#Klogheudqgw#shu#od#uhdol}}d}lrqh1#Gl#idwwr/#qho#udf f rqwr#gl#Dj ulf rod/#lo#
Odxwhqf odylf | p eho#‘ #f lwdwr#f rp h#sur j hwwdwr#̂dqj hj hehqhv̀ #gd#Edf k#h#uhdol}}dwr#gd#Klogh0
eudqgw/#p d#qrq#vl#sduod#gl#sursulhwŠ1
Od#qrwl}ld#ghl#gxh#Odxwhq#Zhuf n#qhood#vshf lilf dwlr /#d#qrvwur#j lxgl}lr /#qrq#‘ #p dl#vwdwd#ydox0
wdwd#f rq#o*dwwhq}lrqh#f kh#p hulwd/#h#wxwwdyld#udssuhvhqwd#xq*lqglf d}lrqh#iruwh=#vh#srvvldp r#
f rqf hghuh#f kh#xqr#vwuxp hqwr#f rv•#sduwlf roduh#vl#wuryl#vwdelop hqwh#lq#f dvd#Edf k/#od#suhvhq}d#
gl#ehq#gxh#hvhp sodul#ulvxowd#relhwwlydp hqwh#gl#dugxd#f roorf d}lrqh#or j lf d1
Shu#t xdqwr#ulj xdugd#lo#Olxwr/#vl#wudwwd#gl#xq#odvf lwr#whvwdp hqwdulr#gho#4: 7; #do#%fdur#dp lf r%#
Edf k#gd#sduwh#gho#olxwdlr#M1#Fk1#Kriip dqq#+49; 604: 7; ,1
Yr j oldp r#dqqrwduh#f rp h#Edf k#srvvhghvvh/#wud#l#vxr l#vwuxp hqwl/#p rowl#ghj ol#vwuxp hqwl#sduwl0
f rodul#shu#l#t xdol#kd#f rp srvwr=#xq#ylrolqr#slf f ror /#xq#ylrorqf hoor#slf f ror /#h#gxh#Odxwhq#
Zhuf n1

515#Dqdolvl#ghooh#p xvlf kh

Vh#lsrwl}}ldp r#fkh#t xhvwh#p xvlfkh#gryhvvhur#glp rvwuduh#oh#srvvlelolwŠ#h#oh#fdsdf lwŠ#gl#xq#qxr0
yr#vwuxp hqwr/#r j j l/#qhooh#orur#vlqj rodulwŠ/#udssuhvhqwdqr#xqd#wudff ld#lp sruwdqwh/#xqd#vruwd#
gl#p dssd#qhood#olqj xd#slŸ#frqj hqldoh#d#Edfk/#ryyhur#od#frp srvl}lrqh/#ulyhodqgrvl#suh}lrvl#
whvwlp rql#shu#ghf liuduh#h#f lufrvfulyhuh#qho#p rgr#lo#slŸ#srvvleloh#xqlyr f r#oh#fdudwwhulvwlfkh#gho#
Odxwhq#Zhufn/#dvvhj qdqgr j ol#xqd#froorfd}lrqh#fkh#hvfoxgd#dwwulex}lrql#qrq#fruuhwwh1

§O*lsr whvl#gl#dwwulex}lr qh#dood#wdvwlhud
Or#vwuxp hqwr#f kh#vwldp r#f huf dqgr#ghyh#ulvshwwduh#oh#srvvlelolwŠ#h#oh#olp lwd}lrql#ghooh#p xvl0
f kh#ghglf dwdj ol#gd#Edf k1#Vduheeh#gxqt xh#xqd#wdvwlhud#hvwhvd#qho#j udyh/#vxshulruh#do#Olxwr#
wudgl}lrqdoh#+Gr4,/#duulydqgr#ilqr#do#Od32Vro3/#p d#olp lwdwd#qhoo*df xwr#do#Pl72I d71#Fl#vhp eud#
lp sursrqleloh#xqd#wdvwlhud#f rq#xqd#vlp loh#olp lwd}lrqh/#sudwlf dp hqwh#lp srvvlelolwdwd#dg#hvh0
j xluh#t xdovldvl#sh}}r#ghood#ohwwhudwxud#shu#f odylf hp edor#h#shu#ruj dqr#ghoo*hsrf d1
Yd#qrwdwr#dqf kh#f kh#od#yhuvlrqh#shu#Fodylf hp edor#ghood#Vxlwh#lq#Gr#p lqruh#EZ Y<<: /#f rq#
od#yrf h#gho#f dqwr#vf ulwwr#xq*rwwdyd#vrsud#ulvshwwr#dooh#yhuvlrql#lq#lqwdyrodwxud/#p rvwud#f rp h#
od#whvvlwxud#gho#Olxwr#qrq#irvvh#f rqvlghudwd#ht xloleudwd#shu#xqd#wdvwlhud#qhp p hqr#doo*hsrf d1#
Oh#yhuvlrql#gl#t xhvw*rshud#lq#lqwdyrodwxud#udj j lxqj rqr#lq#xq#sxqwr#lo#I d7#qhoo*df xwr/#f kh#ul0
p dqh#f rp xqt xh#xq#f dvr#xqlf r#f rp h#olp lwh#qhoo*df xwr#lq#wxwwh#t xhvwh#p xvlf kh1
Yl#vrqr#dqf kh#dowul#hohp hqwl#f kh#sruwdqr#d#gxelwduh#f kh#t xhvwh#rshuh#vldqr#f rqf hslwh#shu#
xqd#wdvwlhud#wudgl}lrqdoh1
Rvvhuydqgr#f rq#dwwhq}lrqh#f l#vl#df f ruj h#f rp h#hvf oxvl#j ol#df f rugl#ihup l/#exrqd#sduwh#gl#
t xhvwd#ohwwhudwxud#srwuheeh#hvvhuh#hvhj xlwd#dood#wdvwlhud#f rq#od#p dqr#ghvwud#h#xqd#r#gxh#glwd#
ghood#p dqr#vlqlvwud=#od#glvsdulwŠ#gl#wudwwdp hqwr#suhvhqwh#wud#od#sduwh#vf ulwwd#f rp h#edvvr#h#od#
sduwh#vf ulwwd#f rp h#f dqwr#qrq#vhp eud#wlslf d#gl#xqd#wdvwlhud/#vrsudwwxwwr#gl#xqd#wdvwlhud#f kh#
gryuhp p r#dwwulexluh#d#Edf k>#t xhvwd#glyhuvlwŠ#gl#shvr#ulvxowd#lqyhf h#shuihwwdp hqwh#f rhuhqwh#
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f rq#l#gliihuhqwl#uxrol#ghooh#p dql#qhoo*hvhf x}lrqh#do#Olxwr1
Qhvvxqr#vhp eud#dyhu#hylghq}ldwr/#dg#r j j l/#f kh#od#EZ Y4339d#+Sduwlwd#lq#Pl#p dj j lruh,/#h#
od#EZ Y<<; #+Ple#p dj j lruh,/#suhvhqwdqr#ghl#vhj ql#gl#glqdp lf d1#Txhvwd#‘ #xq*dwwhq}lrqh#f kh#
Edf k#qhooh#vxh#rshuh#shu#%Fodylhu%#ulvhuyd#vror#d#srf klvvlp l#f dvl=#qhl#gxh#f rqf huwl#sxeeol0
f dwl#dvvlhp h=#Frqfhuwr#vhfrqgr#lo#j xvwr#lwdoldqr#EZ Y<: 4#h#Ryhuwxuh#lq#vwloh#iudqfhvh#
EZ Y<64/#f kh#vrqr#gxh#f rqf huwl#d#iruwl#f rqwudvwl/#f rqf hslwl#shu#Fodylf hp edor#d#5#wdvwlhuh/#h#
qhooh#gxh#Wrffdwh#EZ Y<44#h#EZ Y<48#vrolwdp hqwh#dwwulexlwh#do#Fodylf rugr1#Vl#wuryd#dqf kh#
xq#s1#vx#xq*rshud#qrq#dxwrj udid=#Vxlwh#lqj ohvh#EZ Y; 39#q£4#0#J lj d1
Gxqt xh/#vh#lo#Odxwhq#Zhuf n#gl#Edf k#irvvh#gd#lghqwlilf duh#f rq#xqd#wdvwlhud/#gryuheeh#wudw0
wduvl#gl#xqr#vwuxp hqwr#d#gxh#p dqxdol/#p d#lq#t xhvwr#f dvr#od#orur#vwlp d#h#od#vwhvvd#suhvhq}d#
gl#gxh#hvhp sodul#qhood#vshf lilfdwlr#ulvxowhuheehur#dqf rud#slŸ#lqf rp suhqvlelol1#Fl#f klhgld0
p r/#d#t xhvwr#sxqwr/#vx#t xdoh#irqgdp hqwr#U1#gh#Fdqg•#deeld#dwwulexlwr#od#Pl#p dj j lruh#
EZ Y4339d#do#Odxwhqf odylf | p eho/#d#p hqr#f kh#t xhvwr#vwuxp hqwr#qrq#ydqwdvvh#dqf kh#od#
srvvlelolwŠ#gho#iruwh#h#gho#sldqr1
Frqvlghudqgr#wxwwr#lo#frusxv/#f huwr#vl#wurydqr#sdvvl#f kh#ulvxowdqr#
lp sudwlf delol#vxo#Olxwr#wudgl}lrqdoh/#p d#hvlvwrqr#dqf kh#df f rugl#f kh#
vl#glp rvwudqr#lp srvvlelol#gd#hvhj xluh#vx#xqd#wdvwlhud/#dop hqr#shu#l#
sdudp hwul#ghoo*hsrf d>#ulsruwldp r#f rp h#hvhp slr#o*df f rugr#ilqdoh#ghood#
Doohp dqgd#lq#Vro#p lqruh#EZ Y#<<81#Gxqt xh/#t xhvwh#p xvlf kh/#
f rqvlghudwh#qho#orur#dvvlhp h/#vhp eudqr#ulf rqgxuuh#d#t xdof rvd#gl#gl0
yhuvr#vld#gdood#wdvwlhud#f kh#gdo#Olxwr#wudgl}lrqdol1

§O*lsr whvl#gho#Olxwr
Vh#rvvhuyldp r#oh#lqf rqj uxhq}h#vwuxp hqwdol#ghooh#p xvlf kh/#srwuhp p r#dqf kh#f rqf oxghuh#lo#
glvf ruvr#d#sulrul/#diihup dqgr#f kh#Edf k#qrq#f rqrvf hvvh#or#vwuxp hqwr#d#f xl#kd#ghglf dwr#t xh0
vwh#p xvlf kh1#Pdxur#Pdqlf d/#vwuhwwr#f rooderudwruh#gl#qrvwur#sdguh#qhood#ulf huf d/#dg#xqd#
f rqihuhq}d#shu#od#suhvhqwd}lrqh#gho#oleur#I udx#Pxvlnd=#od#ylwd#h#oh#rshuh#gl#M1V1#Edfk#+HGW#
4<; 6,/#f klhvh#doo*dxwruh/#Doehuwr#Edvvr/#vh#Edf k#dyuheeh#srwxwr#vf ulyhuh#p xvlf d#shu#xqr#
vwuxp hqwr#f kh#qrq#f rqrvf hyd#ehqh=#or#vwxglrvr#hvf oxvh#t xhvwd#srvvlelolwŠ1#Frqvlghudqgr#
dqf kh#lo#udssruwr#gl#%f dud#dp lf l}ld%#f rq#lo#ulqrp dwr#f rvwuxwwruh#gl#Olxwl#M1#Fk1#Kriip dqq#
+49; 604: 7; ,#f kh#dood#p ruwh#j ol#uhj dohuŠ#xq#Olxwr/#h#vdshqgr#f kh#rvslwš#shu#f luf d#xq#p hvh#d#
f dvd#sursuld#V1#O1#Z hlvv/#vwlp dwr#f rp h#lo#slŸ#j udqgh#olxwlvwd/#glyhuwhqgrvl#dvvlhp h#idf hqgr#
p xvlf d/#qrq#f l#vhp eud#yhudp hqwh#udj lrqhyroh#vrvwhqhuh#f kh#Edf k#lj qrudvvh#oh#srvvlelolwŠ#h#
o*hvwhqvlrqh#gho#Olxwr1
Rvvhuydqgr#oh#p xvlf kh/#od#t xhvwlrqh#dssduh#dqf kh#slŸ#f rp solf dwd1#Qrqrvwdqwh#t xhvwh#rsh0
uh#qrq#ulvxowlqr#hvhj xlelol#lqwhj udop hqwh#vx#xq#Olxwr#wudgl}lrqdoh/#t xhoor#f kh#vhp eud#wud0
vsduluh#gdooh#p xvlf kh#‘ #f kh#vl#wudwwl#f rp xqt xh#gl#xqr#vwuxp hqwr#vlp loh=#o*hvwhqvlrqh#p rowr#
olp lwdwd#qhoo*df xwr/#xqd#ohj j hud#whqghq}d#dood#vf ulwwxud#d#sduwl#odwh/#od#suhvhq}d#f rvwdqwh#gl#
xq#f dqwr#f rq#whvvlwxud#hvwuhp dp hqwh#edvvd/#f hqwudwd#wud#l#gxh#ulj kl#gl#ylrolqr#h#edvvr/#vrqr#
f dudwwhulvwlf kh#lglrp dwlf kh#gho#Olxwr>#lqrowuh/#qrqrvwdqwh#oh#gliilf rowŠ/#t xhvwd#p xvlf d#suh0
vhqwd#xq*dowr#lqglf h#gl#vwuxp hqwdolwŠ/#f rp elqd}lrqh#shu#qlhqwh#ryyld#f rqvlghudqgr#f kh#lo#
Olxwr#srvvlhgh#p rowh#vshf lilf kh#olp lwd}lrql#hvhf xwlyh1
Lq#r j ql#f dvr /#d#j lxglf duh#gdooh#p xvlf kh/#gryhyd#wudwwduvl#gl#xqr#vwuxp hqwr#qrwhyroh/#qrq#dv0
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vlp lodeloh#wrxw#frxuw#do#Olxwr1#Hvhj xluh#wxwwl#l#j udqgl#df f rugl#suhvhqwl#qhoo*rshud#shu#Odxwhq#
Zhuf n/#vxrqduh#wxwwl#l#edvvl#dowhudwl/#uhdol}}duh#wxwwl#j ol#deehoolp hqwl#h#f rqwhp srudqhdp hqwh#
ulvshwwduh# dop hqr# lghdop hqwh# l# iuht xhqwl# whqxwl# odggryh# ulf klhvwr# gdo# f rp srvlwruh/#
doo*lqwhuqr#gl#f rp srvl}lrql#f kh#vl#ulyhodqr#vhp suh#p rowr#ulf f kh/#f rvwlwxlvf h#xqd#j ulj old#d#
p dj olh#hvwuhp hp hqwh#vwuhwwh#dwwudyhuvr#f xl#ilowuduh#lo#srvvleloh#vwuxp hqwr1#Txhvwh#f rp elqd0
}lrql#kdqqr#wurydwr#xq#ulvf rqwur#sxqwxdoh#vx#wxwwd#o*rshud/#xwlol}}dqgr#or#vwuxp hqwr#f kh#vwld0
p r#shu#ghilqluh1
§Or #vwudqr #f dvr #ghoo*hvwhqvlr qh#qho#j udyh
Xqd#sduwlf rodulwŠ#f kh#vdowd#doo*r f f klr#f rqvlghudqgr#oh#udf f rowh#shu#Olxwr#‘ #o*hvwhqvlrqh#f kh#
Edf k#udj j lxqj h#vhsdudwdp hqwh#lq#t xhvwh#rshuh#qho#j udyh1
Qhooh#udf f rowh#irup dwh#gd#slŸ#sh}}l#vf ulwwh#shu#vwuxp hqwr#dvvror/#f rp h#qho#f dvr#gl#Vxlwhv#r#
Sduwlwh#r#Vrqdwh/#Edf k#wrf f d#vhp suh#od#qrwd#slŸ#j udyh#+lq#t xdof kh#f dvr#dowhudwd,#hvhj xleloh#
vxoor#vwuxp hqwr#d#f xl#vrqr#ghglf dwh1#Txhvwr#dyylhqh#qhood#sduwlwd#shu#iodxwr#vror/#lq#r j ql#
Vxlwh#shu#ylrorqf hoor#vror/#h#lq#r j ql#Sduwlwd#h#r j ql#Vrqdwd#shu#Ylrolqr#vror1#Dq}l/#udj j lxqj h#
od#qrwd#slŸ#j udyh#lq#r j ql#vlqj ror#sh}}r#qhood#sduwlwd#shu#iodxwr/#lq#8#vx#9#udf f rowh#shu#ylrolqr#
h#lq#5#vxlwhv#shu#ylrorqf hoor#vror1
Qhooh#rshuh#shu#Olxwr#glyhuvdp hqwh#Edf k#udj j lxqj h/#d#vhf rqgd#ghl#f dvl/#xq*hvwhqvlrqh#qho#
j udyh#gliihuhqwh=#vhp eud#xwlol}}duh#shu#xqd#Vxlwh#xq#Olxwr#d#44#ruglql#+EZ Y#<<9,/#shu#wuh#
Vxlwhv#xq#olxwr#d#46#ruglql#+EZ Y#4339d/#EZ Y#<<: #h#EZ Y#<<; ,/#h#lq#xqd#Vxlwh#xq#olxwr#d#
47#ruglql#+EZ Y#<<8,1#Frp h#deeldp r#j lŠ#hylghq}ldwr/#xq#Olxwr#d#47#ruglql#udssuhvhqwd#xq#
sureohp d#vwrulf r /#qho#vhqvr#f kh#qrq#vl#kdqqr#qrwl}lh#gl#Olxwl#f rv•#hvwhvl=#d#t xdqwr#vl#vd/#ix#
V1#O1#Zhlvv#dg#dp solduh#lo#Olxwr#edurf f r#wudgl}lrqdoh/#sruwdqgror#shuš#gd#44#d#46#ruglql1
Txhvwd#lqf rqj uxhq}d#vwuxp hqwdoh#wxwwdyld/#vh#rvvhuydwd#gd#xq#dowur#sxqwr#gl#ylvwd/#
vrusuhqghqwhp hqwh#suhvhqwd#xqd#vlqj roduh#f rhuhq}d=#f rqvlghudqgr#vhsdudwdp hqwh#r j ql#
udf f rowd#lqidwwl/#o*hvwhqvlrqh#udj j lxqwd#qho#edvvr#f ruulvsrqgh#vhp suh#dood#vwhvvd#srvl}lrqh#
ulvshwwr#dj ol#df f lghqwl#lq#f kldyh/#h#suhf lvdp hqwh#gxh#wrql#vrwwr#od#wrqlf d#p lqruh1
Dg#hvhp slr#t xdqgr#od#wrqdolwŠ#g*lp srvwr#‘ #Gr 0/#od#qrwd#slŸ#j udyh#‘ #Odb3#+Gr�� Odb,/#p hqwuh#
qho#f dvr#gl#P l0/#od#qrwd#slŸ#j udyh#‘ #Gr4#+�� ���� Gr,1#Oh#wrqdolwŠ#p dj j lrul#kdqqr#od#vwhvvd#
hvwhqvlrqh#ghooh#wrqdolwŠ#p lqrul/#t xlqgl#dqf kh#P lb. #+f rp h#Gr 0,#udj j lxqj h#qho#j udyh#lo#Odb31#
Txhvwd#uhj rod#vl#lqwhuurp sh#vrowdqwr#qhood#wrqdolwŠ#gl#Vr o0#+EZ Y#<<8,/#lq#f xl#Edf k#qrq#
duulyd#do#Plb3/#p d#vl#ihup d#do#j lŠ#f lwdwr#Vro3/#f rp h#olp lwh#hvwuhp r#gl#hvhj xlelolwŠ=#dqf kh#
t xhvwr#f rqilqh#wxwwdyld#id#shqvduh#slŸ#dl#olp lwl#gl#xq#Olxwr#f kh#d#t xhool#gl#xqd#wdvwlhud1
Elvr j qd#t xdqwrp hqr#f rqf hghuh#f kh#vl#wudwwd#gl#xqd#f rp elqd}lrqh#slxwwrvwr#vrvshwwd1#Gl#
t xhvwr#dvshwwr#vl#hud#j lŠ#uhvr#f rqwr#qrvwur#sdguh1

§Oh#dowuh#p xvlf kh#shu#Olxwr #gl#Edf k
O*lghd#f kh#wxwwh#t xhvwh#rshuh#vldqr#vwdwh#shqvdwh#shu#xqr#vwuxp hqwr#sduwlf roduh/#ehqf k•#f rq#
od#srvvlelolwŠ#gl#duudqj lduoh#vx#xq#Olxwr#wudgl}lrqdoh/#ylhqh#udiiru}dwd#gdqgr#xq#udslgr#
vj xdugr#dj ol#dowul#wuh#sh}}l/#rowuh#d#t xhool#d#Olxwr#vror/#f kh#Edf k#ghglf d#hvsuhvvdp hqwh#door#
vwuxp hqwr1#Qrwldp r#f kh/#sxu#wudwwdqgrvl#gl#euhyl#eudql#vlqj rol#h#qrq#gl#lqwhuh#udf f rowh/#
dqf kh#qhood#Pdwwkdxv#Sdvvlrq#ylhqh#udj j lxqwd#o*hvwhqvlrqh#qho#edvvr#gl#gxh#wrql#vrwwr#od#wr0
qlf d#p lqruh#+Vle3,/#p hqwuh#qhj ol#dowul#gxh#eudql#t xhvwd#srvl}lrqh#qrq#ylhqh#udj j lxqwd#p d#qh#
ylhqh#ulvshwwdwr#lo#olp lwh1#Lo#Olxwr#xvdwr#shu#od#Pdwwkdxv#Sdvvlrq#t xlqgl#srwuheeh#hvvhuh#
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dqf rud#glyhuvr/#d#45#ruglql1#Yhgldp r#t xhvwl#odyrul#qho#ghwwdj olr1
0 Lo#uhf lwdwlyr #h#duld#q£#8908: #ÉNrp p /#V¡ ©hv#nuhx}Ê#ghood#sulp d#yhuvlr qh#+4: 4: ,#ghood#

P dwwkdxv#Sdvvlr q#EZ Y#5771#
Od#suhvhq}d#gl#gxh#P l_4#+dvvlhp h#dl#iuht xhqwl#P l4,/#f uhd#dof xqh#shusohvvlwŠ/#dqf kh#
shuf k•#od#sduwh#shu#Olxwr#kd#lo#sursulr#grsslr#ulj r#ghglf dwr>#od#qrwd/#doo*xqlvrqr#f ro#ylr0
orqf hoor/#‘ #f rp xqt xh#hvhj xleloh/#ehqf k•#p rowr#edvvd#gd#glwhj j lduh1#Shu#lo#uhvwr#lo#eudqr#
ulvxowd#p rowr#vwuxp hqwdoh#qhood#vxd#wrqdolwŠ#+Uh#p lqruh,/#p d#p rvwud#f rp h#o*dxwruh#vld#
t xdqwrp hqr#vhuldp hqwh#lqwhq}lrqdwr#d#p rgxoduh#olehudp hqwh#p rowr#lq#edvvr#vxoor#vwux0
p hqwr#Olxwr/#h#d#iduj ol#hvhj xluh#df f rugl#ulf f kl1#
D#edwwxwd#83#gl#t xhvwr#eudqr#+t xl#d#ghvwud,/#o*xowlp r#df f rugr#

gho#Olxwr#ulsruwd#xq#vhj qr#f kh#‘ #vwdwr#
wdoyrowd#lqwhusuhwdwr#f rp h#vhj qr#gl#
lqwdyrodwxud=#xqd#d#f kh#lqglf khuheeh#
t xlqgl#xq# I d6#wurydqgrvl#vxood#LY#
f rugd>#wxwwdyld#t xhvwd#qrwd#gryuheeh#
hvvhuh# slŸ# f ruuhwwdp hqwh# xq# Od6/#
wudwwdqgrvl#ghood#ulsuhvd#gho#whp d1#Qrl#
ulwhqldp r#f kh#vl#wudwwl#vhp solf hp hqwh#
gl#xqd#f ruuh}lrqh#hvhj xlwd#lq#qrwd}lr0
qh#whghvf d/#f rp h#vl#ulwuryd#qho#f dvr#gl#dowul#huurul#f ruuhwwl#
gdoo*dxwruh#qho#f ruvr#gho#p dqrvf ulwwr#ghood#vwhvvd#Rshud/#dg#
hvhp slr /#f rp h#ulsruwdwr#t xl#d#ildqf r /#qhl#Uhf lwdwlyl#q£Ì 88#h#891

0 O*dulr vr #ÉEhwudfkwh/#p hlqh#Vhho*Ê#qhood#5½#sduwh#ghood#Mr 0
kdqqhv#Sdvvlr q#EZ Y#5781#
Qho#f dvr#ghood#Mrkdqqhv#Sdvvlrq#EZ YÌ 578#+4: 57,/#vxood#euhyh#sduwh#+4; #edwwxwh,#lq#Plb#
p dj j lruh/#vf ulwwd#shu#hvwhvr#d#gxh#yrf l#vhp suh#gldor j dqwl/#Edf k#wuryd#p rgr#gl#lqvhuluh#
oh#vhj xhqwl#qrwh=#I d$#4/#I dj#4/#Pl4/#Pl_#4/#Uh41

0 Lo#uhf lwdwlyr #ÉGhu#Jorfnhq#ehehqghv#JhwœqÊ#qhood#Wudxhur gh#EZ YÌ 4<; #shu#gxh#olxwl#vr ol0
vwl/#h#o*Duld#vhj xhqwh#ÉZlh#vwdue#glh#Khoglq#vr#yhuj q¡ j wÊ#lq#f xl#lo#Olxwr #df f r p sdj qd#dv0
vlhp h#do#f r qwlqxr 1#
O*lp slhj r#hvwuhp r#ghl#edvvl#dowhudwl#‘ #dqf rud#slŸ#hylghqwh#lq#t xhvwd#sduwh#lq#Uh#p dj j lr0
uh# shu# 5# Olxwl# ghood# Wudxhurgh=#
vdssldp r#f kh#od#ilj old#gho#sulqf lsh#
ghglf dwdulr#hud#xqd#glohwwdqwh#gl#
Olxwr/#hg#‘ #rslqlrqh#f rp xqh#f kh#
Edf k#deeld#suhylvwr#lo#olxwr#vrolvwd#
f rp h#rp dj j lr#dood#olxwlvwd1#Wuryld0
p r/#vsduvl#qhood#sduwh#vf ulwwd#qhood#
vrod#olqhd#gho#edvvr=#
I d$#4/#Pl$#4/#Plj#4/#Uh$#4/#Uh4/#Gr$#4/#
Grj#4/#Vlj#31#
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Frqvlghudqgr#f kh#vl#wudwwd#gl#xqd#sduwh#ghglf dwd#do#Olxwr/#lo#f urp dwlvp r#ulvxowd#ghf lvd0
p hqwh#dqrp dor1#Elvr j qd#lqrowuh#qrwduh#f rp h#Vlj#3#qrq#vld#hvhj xleloh#vx#qhvvxqr#vwuxp hqwr#
gl#df f rp sdj qdp hqwr#ghoo*hsrf d#gd#diildqf duh#do#Olxwr=#q•#vxo#Ylrorqf hoor/#q•#vxood#Ylrod#gd#
j dp ed/#q•#vxo#idj rwwr>#t xlqgl#lo#Olxwr#gryhyd#vdowduh#dof xqh#qrwh#ghood#olqhd#gho#edvvr/#od0
vf ldqgrqh#o*hvhf x}lrqh#doo*ruj dqr>#vh#qrq#dowur#vhp eud#srf r#ulj xdgrvr#lq#xq*rshud#ghglf dwd#
dg#xqd#olxwlvwd1#Lq#r j ql#f dvr /#vl#kd#o*lp suhvvlrqh#f kh#Edf k#deeld#vhp suh#o*lqwhq}lrqh#r#o*hvl0
j hq}d#gl#lp shj qduh#lo#Olxwr#f urp dwlf dp hqwh#ilq#qho#edvvr#sur irqgr1#Pd#iruvh/#lq#t xhvwd#
rf f dvlrqh/#xqr#ghl#gxh#Olxwl#srwhyd#hvvhuh#lq#j udgr#diiurqwduh#t xhvwh#gliilf rowŠ1

§Lsr whvl#gl#Olxwr #p hf f dql}}dwr
Od#vrox}lrqh#gl#qrvwur#sdguh#qrq#ix#od#sulp d#d#sursruuh#xq#Olxwr#grwdwr#gl#ohyh#p hf f dql0
f kh1#I udq}#M1#J lhvehuw#+4; <904<: 5,#qho#vxr#duwlf ror#vxood#ulylvwd#Glh#Pxvlniruvfkxqj #Ndvvho#
q£#7#gho#4<: 5#̂hg1#EŒuhquhlwhq0Yhuodj `#f huf š#gl#ulvroyhuh#o*hvhj xlelolwŠ#ghooh#p xvlf kh#f rq#
xq#Olxwr#df f rugdwr#gxh#wdvwl#do#gl#vrwwr#gl#Uh#p lqruh/#vxrqdqgr#wxwwd#o*rshud#vx#t xhvwd#wrqd0
olwŠ/#h#lsrwl}}dqgr#xqd#p hf f dqlf d#qhl#edvvl#shu#hvhj xluh#oh#qrwh#dowhudwh#p dqf dqwl1
Lo#Odxwhq#Zhuf n#vf ulwwr#vhp suh#lq#gxh#sduroh#vwdf f dwh/#vld#vxo#iurqwhvsl}lr#ghood#Vxlwh#lq#Pl#
p lqruh#EZ Y<<9#f kh#qhood#Vshf lilfdwlr /#lq#j udgr#gl#vxshuduh#oh#sureohp dwlf kh#hvhf xwlyh#oh0
j dwh#d#t xhvwh#p xvlf kh/#d#qrvwur#dyylvr#f ruulvsrqgh#hiihwwlydp hqwh#dg#xq#Olxwr#grwdwr#gl#xqd#
p hf f dqlf d#sduwlf roduh/#p d#ilqrud#qrq#lghqwlilf dwr#lq#p rgr#f ruuhwwr1
Ulf rugldp r#d#t xhvwr#sursrvlwr/#rowuh#doo*dp lf l}ld#f rq#lo#f rvwuxwwruh#M1#F1#Kriip dqq#+49; 60
4: 7; ,/#f rp h#glyhuvl#hvsrqhqwl#ghood#idp lj old#Edf k#irvvhur#dqf kh#olxwdl1

Vh#lsrwl}}ldp r#f kh#Edf k#vld#vwdwr#lqyhqwr0
uh#r#t xdqwrp hqr#surp rwruh#gl#xq#qxryr#
vwuxp hqwr/#doorud#glyhqwd#dqf kh#j lxvwlilf d0
eloh#od#suhvhq}d#lq#f dvd#Edf k/#rowuh#f kh#
ghoor#vwuxp hqwr#ghilqlwlyr /#dqf kh#gl#xq#
surwrwlsr# ixq}lrqdqwh# r# gl# xqd# sulp d#
yhuvlrqh=#xq*lq#yhq} lr qh#d#qrvwur#sduhuh#‘ #
o*xqlf d# vslhj d}lrqh# sodx#vleloh# shu# od#
suhvhq}d#qhood#Vshf lilfdwlr#gl#ehq#gxh#
f rslh#gl#xqr#vwuxp hqwr#f rv•#sduwlf roduh#
f rp h#lo#Odxwhq#Zhuf n/#t xdoxqt xh#irvvh#od#
vxd#qdwxud1
Vhp euhuheeh#lqvrp p d#xq*lghd#j lrydqloh/#
shu#od#t xdoh#Mrkdqq#Vhedvwldq/#dop hqr#shu#
xq#shulrgr /#ghyh#dyhu#lqyhvwlwr#dqf kh#xq#
f huwr#hqwxvldvp r1
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61#LGHQWLI LFD] LRQH#GHOOR#VWUXPHQWR

614#Olp lwd}lr ql#vwr ulf kh#gho#Olxwr

Xq#olp lwh#vwrulf r#gho#Olxwr#wudgl}lrqdoh/#f kh#srwhyd#vslqj huh#yhuvr#xq#ulqqrydp hqwr/#hud#
f rvwlwxlwr#gd#t xdof kh#vxd#odf xqd#qho#uhdol}}duh#lq#p rgr#vrgglvidf hqwh#lo#Edvvr#Frqwlqxr/#
sudwlf d#f kh#f rvwlwxlyd#o*rvvdwxud#gl#wxwwd#od#p xvlf d#g*dvvlhp h#ghoo*hsrf d1#Qrqrvwdqwh#oh#gl0
yhuvh#vrox}lrql#dgrwwdwh#gdo#Olxwr#h#gdood#Wlrued/#dqf kh#d#slŸ#ulsuhvh#vwrulf dp hqwh/#shuvl0
vwhydqr#dof xql#sureohp l#shu#vyroj huh#t xhvwr#uxror#srolirqlf r=#lo#idvwlglr#slŸ#qrwr#‘ #
vlf xudp hqwh#od#qhf hvvlwŠ#ghoor#vwuxp hqwr#gl#vf rugduh#l#edvvl#dg#r j ql#f dp elr#gl#wrqdolwŠ/#p d#
dqf kh#p xryhuvl#f rq#glvlqyrowxud#qhoo*rwwdyd#edvvd/#r#hvhj xluh#xq*df f rugr#vx#xqd#qrwd#j udyh#
dowhudwd#ulvshwwr#dood#wrqdolwŠ#g*lp sldqwr#srwhyd#hvvhuh#xq#rvwdf ror1#Wxwwr#t xhvwr#p hqwuh#oh#
f rp srvl}lrql#glyhqwdydqr#vhp suh#slŸ#duglwh#qhooh#p rgxod}lrql1#Txdqgr#vwrulf dp hqwh#vl#‘ #
whqwdwr#gl#gduh#p dj j lrul#srvvlelolwŠ#dl#edvvl/#f rp h#qho#f dvr#ghood#Wlrued/#p dj dul#suhyhghq0
gr#ghl#edvvl#f urp dwlf l/#f rp h#qhood#wlrued#d#4<#f rul/#f rp xqt xh#qrq#vl#vrqr#ulvrowh#ghilqlwl0
ydp hqwh#oh#gliilf rowŠ#gl#uhdol}}d}lrqh#gho#edvvr/#h#lqhylwdelop hqwh#vl#vrqr#ulyhuvdwh#qxryh#
f duhq}h#hvhf xwlyh#qhj ol#df xwl1#Flwldp r/#d#wlwror#hvhp solilf dwlyr=
�.���&���)�)�%���1���&�%�)�)� ��� �"�����*�(�%�,���(�����$���"�������)�)�%���+�$�����"� �$�������#���"�%��� ���������������)���"������� �$�%�����"�����%�������$�*�(���"�������)�%�&�(����� �"���'�+���"�����1���&�%�)�*�%���+�$��9���%���+�$������� �)�)�%�$���$�-����
: 09�����*���%�(� �����#���$�*�����&�%�)�)� ��� �"�������#�����&�(���*� �����#���$�*����� �(�(�����"� �-�-����� �"�����)�+�"�"�����*� �%�(�����
��� �$�����*�*� ���"�4�������%�(���%��: 09����� �,���$�*����� �$���)�����+� ��� �"�����)�+���*�+�*�*�����'�+���"�"����
�$�%�*�������%�#�&�(���)�����*�(����� �"���"������������� �"�����%�������&���(���"������� �0���#���$�-� �%�$���*�����#���$�����$�-������� �����)�*���$�)� �%�$���������"�"�%���)�*�(�+�#���$�*�%���,���(�)�%���"�4�����+�*�%�������'�+� �$��� ��
�"�4� �#�&�%�)�)� ��� �"� �*�0����� ���)�%�,�(���&�&�%�(�(���������"�"�������(�#�%�$� ���������$���� ������� �$� ���1���&�%�)�)� ��� �"�����*�(�%�,���(�����"������� ���+�(���-� �%�$�������%�#�&�%�)�*����440&43���)�+�"���#� �����%���)�+�"���"�����
���)����
�,�%���"� ���#�%�����)�����+� �(�����"�4� �$�*���(�,���"�"�%���$�%�*���*�%���)���$�-�������������)�)���(�"�%����� ���+�$���%�*�*���,���������$�����4���)�)�%���(� �)�+�"�*����� �#�&�(���*� ������� �"�����&���(��� �"���#�%�*� �,�%�����&�&���$�����(� ���%�(�����*�%����
���� ������ ������� �$� ������ �+�%�,�����#�+�)� �����������
���	�
������ �+���)�*�����"�����(� �#�����#���(�������&�������������/#̂Glhj r#Fdqwdoxsl/#Od#wlrued#hg#lo#vxr#xvr#lq#Lwdold#
frp h#vwuxp hqwr#shu#edvvr#frqwlqxr/#4<<9>#sj j #9<0: 3`��

H#dqf rud=
�.�� � ���%�(��� ���#�%�����������$���"�������)�)�%�����%�$�*� �$�+�%�������$���"���(���&���(�*�%�(� �%�������)�%�"�%����� ���)� ���*�(�%�,���(�0�����%�������)� �%�$���"�#���$�*�����������)�+�%�$���(�����+�$���������%�(���%��� �$���(� �,�%�"�*�%���"�0�����%�,����
�"�%���)� ���)���(�����������&���$�)���*�%�����"�"�%���)�*���*�%�����%�$�����#���$�*���"�������#�����"���������%�(�����*�+�(���������"�"�����*� �%�(������� �$���'�+���"�������*�%�������)�%���$�%�$���"�%���&���(�#���*�*�������� �+� ���)�*�������"�"������� �"� �*�0��
�����"�"�����)�����+�*�%�(�����#���*�*���(�����&� �3��� �$���(� �)���"�*�%���"�����$�%�*�������%�$�����#���$�*���"���������"�"���������%�(���%�������$���������)�����$�%�$���1���"�����&� �3�������)�)���
����� �2�������������#��� ���(�����"�����&���(�����-� �%�$����
���(�#�%�$� �����������"�"�����)���%�"�*���*�%�(�����/#̂I udqfhvfd#Wruhool/#Phwrgr#shu#Wlrued/#Xw#Ruskhxv#Hgl}lrql/#5339>#sdj 1#; `1

Lqilqh/#qrwldp r#f rp h#vrolwdp hqwh#lo#olxwlvwd#wudvf ulyd#od#sduwh#gho#edvvr#gl#df f rp sdj qdp hq0
wr#uhdol}}dqgrod#lq#lqwdyrodwxud/#gdwr#f kh#ulvxowd#p rowr#lp shj qdwlyr#uhdol}}duh#xq#edvvr#do#
Olxwr/#p dj dul#d#sulp d#ylvwd/#ohj j hqgror#vxoor#vsduwlwr#wudgl}lrqdoh1
Qrqrvwdqwh#wxwwr/#or#vwuxp hqwr#sl}}lf dwr#hud#sduwlf rodup hqwh#j udglwr#f rp h#vwuxp hqwr#df 0
f rp sdj qdwruh/#rowuh#f kh#shu#od#yrf h/#dg#hvhp slr#dqf kh#shu#lo#I odxwr=
�.�������������!�������(�%� �)���'�+�����"�����������%�(���������)�*���0���&�(�������(���(�����+���� �"���,����� �$�������������/�����������(� �*���$���%�����������"������� �%�(�������)� ���������&�(�������(� �(�������"���� �"���,� �����#�����"�%����������̂P1#Gh#Od#
Eduuh/#Slhfhv#srxu#od#I oxwh#Wudyhuvlhuh/#%Dyhuwlvvhp hqw%/#Sdulv/#4: 36`1

Vheehqh#l#olxwlvwl#vl#vldqr#vhp suh#duudqj ldwl#d#uhdol}}duh#lo#Edvvr#Frqwlqxr/#‘ #p rowr#sured0
eloh#f kh#dj ol#r f f kl#gl#Edf k#t xhvwr#vwdwr#gl#f rvh#ulvxowdvvh#gliilf lop hqwh#df f hwwdeloh1#Lq#r j ql#
f dvr#oh#vrox}lrql#vwrulf kh/#rssxuh#xqd#vhp solf h#ohyd#f kh#dowhudvvh#gl#xq#vhp lwrqr#wxwwl#l#
edvvl#dvvlhp h/#f kh#srwhydqr#p lj olruduh#od#uhvd#gho#Edvvr#Frqwlqxr/#p d#qrq#ulvroyhuqh#ghil0
qlwlydp hqwh#l#sureohp l/#qrq#vwx}}lf durqr#od#idqwdvld#gl#Edf k/#gdwr#f kh#o*rshud#shu#Odxwhq#
Zhuf n#qrq#vduheeh#hvhj xleloh#vror#f rq#t xhvwh#vhp solf l#dssolf d}lrql1#Gd#t xdqwr#f l#vhp eud#
gl#dyhu#f dslwr/#dyhyd#wurydwr#xqr#vwuxp hqwr#slŸ#dp el}lrvr#d#f xl#ghglf duh#od#sursuld#rshud1



�!�� ������

615#O*lqwxl} lr qh#ir qgdqwh#shu#lo#Odxwhq#Z huf n=#xqd#ulyr ox}lr qh#gl#ohwwxud

O*lqwdyrodwxud#‘ #xq#sduwlf roduh#wlsr#gl#vf ulwwxud#p xvlf doh#f kh#vl#vyloxssd#suhydohqwhp hqwh#
qhl#vhf rol#[ YL£#h#[ YLL£/#xvdwd#hvvhq}ldop hqwh#shu#lo#Olxwr#h#o*Ruj dqr>#lqyhf h#gl#lqglf duh#
o*dowh}}d#ghooh#qrwh/#o*lqwdyrodwxud#vhj qd#oh#srvl}lrql#gd#hvhj xluh#vxoor#vwuxp hqwr=#qho#f dvr#
gho#Olxwr#lqglf d#qrq#vror#od#srvl}lrqh#gd#glj lwduh#f rq#od#vlqlvwud#vxo#p dqlf r /#p d#dqf kh#t xd0
oh#f rugd#sl}}lf duh/#idf lolwdqgr#hqrup hp hqwh#o*hvhf x}lrqh/#dqf kh#f rqvlghudqgr#f kh#slŸ#gl#
r j ql#dowur#vwuxp hqwr#srolirqlf r#lo#Olxwr#suhvhqwd#qxp hurvh#f rp elqd}lrql#srvvlelol#shu#r j ql#
vlqj ror#df f rugr1#Txhvwr#‘ #lo#p rwlyr#shu#f xl#od#ohwwhudwxud#shu#Olxwr#‘ #t xdvl#wxwwd#f rp srvwd#
lq#t xhvwd#qrwd}lrqh#sduwlf roduh1#O*lqwdyrodwxud#hud#f rv•#ixq}lrqdoh#f kh#l#olxwlvwl#qrq#ixurqr#
p dl#glvsrvwl#dg#deedqgrqduod/#qhp p hqr#t xdqgr#hud#glyhqwdwd#rup dl#dqdf urqlvwlf d1#Flš#
qrq#vlj qlilf d#f kh#lj qrudvvhur#od#qrwd}lrqh#p rghuqd/#p d#f kh#t xhvwd#qrq#f rvwlwxlyd#lo#orur#
olqj xdj j lr#qdwlyr#h#delwxdoh1
Sursrqldp r#t xl#xq*lsrwhvl#diidvf lqdwh/#f kh#ulwhqldp r#vld#vwdwd#o*lqwxl}lrqh#vf dwhqdqwh#shu#
o*lqyhq}lrqh#gl#t xhvwr#qxryr#vwuxp hqwr#dqf kh#shu#Edf k/#r#f rp xqt xh#shu#j ol#lqyhqwrul#gho#
Odxwhq#Zhufn1
Vh#srvl}lrqdp r#vxo#p dqlf r#gho#Olxwr#xq#f dsrwdvwr/#ryyhur#xqd#p ruvd#f kh#eorf f kl#wxwwh#oh#
f rugh#dg#xqd#qxryd#oxqj kh}}d/#lp srvwdwr#r j ql#yrowd#qhood#wrqdolwŠ#gho#eudqr#gd#hvhj xluh/#
qrq#vduŠ#slŸ#qhf hvvdulr#vf rugduh#lo#olxwr#shu#r j ql#f dp elr#gl#wrqdolwŠ1#Wxwwdyld#od#f rvd#slŸ#
lp sruwdqwh/#f kh#lqwhqgldp r#hylghq}lduh#t xl/#‘ #f kh#dg#r j ql#f r ugd#d#yxr wr #f ruulvsrqghuŠ#
vhp suh#or#vwhvvr #j udgr #ghood#vf dod=#L/#LL/#LLL/#LY#j udgr#hf f 1#Txhvwd#vrox}lrqh#hud#j lŠ#vwdwd#
xwlol}}dwd#gd#qrvwur#sdguh/#dqf kh#vh#gl#idwwr#qrq#qh#dyhyd#lqwxlwr#od#sruwdwd1
Wxwwr#f lš#lp solf d#f kh/#vh#f l#srvl}lrqldp r#vxood#wrqdolwŠ#f ruuhwwd#t xdqgr#hvhj xldp r#xq#df 0
f rp sdj qdp hqwr/#xqd#yrowd#lqglylgxdwr#lo#j udgr #suhvhqwh#lq#t xho#p rp hqwr#qhood#qrwd#gho#
edvvr/#wxwwl#l#qxp hul#gho#Edvvr#Frqwlqxr#glyhqwdqr#ghooh#ilj xud}lrql#f rvwdqwl#vxood#wdvwlhud#
gho#olxwr1
O*lghd#lq#sudwlf d#‘ #t xhood#gl#srwhu#ohj j huh#gluhwwdp hqwh#wxwwr#lo#Edvvr#Qxp hudwr#hvlvwhqwh#
qhood#ohwwhudwxud#p xvlf doh#f rp h#xq*lqwdyrodwxud#shu#Olxwr/#h/#yluwxdop hqwh/#vhq}d#od#qhf hvvl0
wŠ#gl#srvvhghuh#dof xqd#f r j ql}lrqh#ghoo*dup rqld1
Pd#‘ #yhudp hqwh#srvvleloh#f rqvlghuduh#lo#Edvvr#Frqwlqxr#f rp h#lqwdyrodwxud#olxwlvwlf dB
I ruvh#shu#xq*huhglwŠ#vwrulf d/#lo#Edvvr#Qxp hudwr#srvvlhgh#p rowh#ghooh#f dudwwhulvwlf kh#
ghoo*lqwdyrodwxud#shu#Olxwr=#sulp d#gl#wxwwr#qrq#lqglf d#suhf lvdp hqwh#j ol#lqwhuydool#ghl#vxrql/#
p d#l#j udgl#ghooh#qrwh=#dqf kh#vh#qrq#ulvshwwr#doo*df f rugdwxud/#f rp h#dyylhqh#qhoo*lqwdyrodwxud#
shu#Olxwr/#p d#ulvshwwr#doo*dup dwxud#lq#f kldyh#h#f rqwhp srudqhdp hqwh#dood#qrwd#suhvhqwh#lq#
t xho#p rp hqwr#qho#edvvr>#lq#vrvwdq}d#lo#Edvvr#Frqwlqxr#dowur#qrq#‘ #f kh#xq*lqwdyrodwxud#d#ul0
ihulp hqwr#yduldeloh1#Lq#vhf rqgr#oxr j r#xvd#hvdwwdp hqwh#or#vwhvvr#vlvwhp d#gho#Olxwr#shu#l#ydor0
ul#ghooh#qrwh=#f lr ‘ #qrq#f rqvlghud#od#gxudwd#ghl#vxrql/#p d#lqglf d#vror#lo#orur#sxqwr#gl#dwwdf f r /#
suhf lvdwr/#f rp h#qhoo*lqwdyrodwxud/#gdooh#qrwh#lqf rorqqdwh#f rq#l#qxp hul1#Lqilqh#o*xvr#vwhvvr#gl#
qxp hul#shu#lghqwlilf duh#oh#qrwh/#f rv•#f rp h#od#vrox}lrqh#gho#vhj p hqwr#rul}}rqwdoh#shu#lqglf d0
uh#l#whqxwl/#vrqr#f rqvxhwxglql#lqyhwhudwh#qhoo*lqwdyrodwxud#olxwlvwlf d1
ë#udj lrqhyroh#ulwhqhuh#f kh#t xhvwh#f rqf rugdq}h#qrq#vldqr#vixj j lwh#doo*dwwhq}lrqh#gl#Edf k1#
Xqd#srvvlelolwŠ#gl#t xhvwd#sruwdwd#doo*hsrf d#srwhyd#j lxvwlilf duh#od#ulghilql}lrqh#r#xqd#p rglil0
f d#ghoor#vwuxp hqwr#Olxwr1
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Yd#ulf rugdwr#lqilqh#f kh#o*dup dwxud#lq#fkldyh/#h#gl#f rqvhj xhq}d#l#qxp hul#gho#Edvvr#Frqwlqxr/#
qrq#glvwlqj xrqr#wud#wrqdolwŠ#p dj j lrul#h#p lqrul/#f rqvlghudqgr#od#vhqvleloh#ghood#wrqdolwŠ#p l0
qruh#vhp suh#f rp h#dowhud}lrqh#gl#sdvvdj j lr>#lq#t xhvwr#p rgr#f l#ulwuryldp r#f rq#vror#45#gliih0
uhqwl#dup dwxuh#uhdol1#Vhq}d#t xhvwd#sduwlf rodulwŠ#vduheeh#luuhdol}}deloh#dqf kh#od#qrvwud#
vrox}lrqh=#ylvwr#f kh#‘ #srvvleloh#ohj j huh#lo#Edvvr#Frqwlqxr#f rp h#lqwdyrodwxud#vror#vh#ylhqh#
srvl}lrqdwr#xq#f dsrwdvwr#qhood#wrqdolwŠ#ghoo*dup dwxud#lq#f kldyh/#wuryldp r#wxwwh#h#57#oh#wrqd0
olwŠ#vx#45#wdvwl#f rqvhf xwlyl1
Txdqgr#vxrqldp r#vxood#srvl}lrqh#ghood#wdvwlhud#f ruulvsrqghqwh#doo*dup dwxud#lq#f kldyh/#lo#
j udgr #qhood#qrwd#gho#edvvr#lqglf d#od#sr vl} lr qh#gd#hvhj xluh#qho#edvvr/#h#sduwhqgr#gd#t xhood#
wxwwl#l#qxp hul#glyhqwdqr#ghooh#glwhj j ldwxuh#oxqj r#xq#shuf ruvr#ilvvr#h#ulshwlwlyr#vxood#wdvwlhud/#
lqglshqghqwl#gdood#wrqdolwŠ=#xq*lqwdyrodwxud#olxwlvwlf d#d#wxwwl#j ol#hiihwwl#+yhgl#¦ 9,1
Od#ohyd#shu#lo#f dsrwdvwr#yd#srvl}lrqdwd#vxo#wdvwr#uhodwlyr#dood#wrqdolwŠ#ghood#Vxlwh/#Vrqdwd#r#
sh}}r#gd#hvhj xluh1#Fkldp huhp r#t xhvwr#p hf f dqlvp r#f dsr wdvwr #p r eloh1

616#Od#vr ox}lr qh#shu#o*dp soldp hqwr #whf qlf r

Rowuh#do#idwwr#f kh#lo#fdsrwdvwr#p reloh#qrq#‘ #dvvroxwdp hqwh#vxiilf lhqwh#shu#ulvroyhuh#o*hvhj xl0
elowŠ#gho#Frusxv#edf kldqr/#t xhvwd#vrox}lrqh#vroohyd#xq#j urvvr#olp lwh#vwuxp hqwdoh=#xq#Olxwr#
f kh#f dp eld#f dsrwdvwr#vx#45#srvl}lrql/#glyhqwd/#shu#exrqd#sduwh#ghooh#wrqdolwŠ/#xqr#vwuxp hq0
wr#p xwlodwr=#f rugh#f ruwh/#t xlqgl#sr f r#vrqruh/#h#srf kl#wdvwl/#t xlqgl#vf duvh#srvvlelolwŠ#gl#
hvwhqvlrqh#h#gl#wlp eulf d=#xq#Olxwr#f kh#vl#p xryh#gl#gldsdvrq#vx#45#wdvwl#ulvxowd#gd#xq#sxqwr#
gl#ylvwd#vwuxp hqwdoh#ehq#shj j lruh#gl#xqd#lsrwhwlf d#ohyd#gl#vhp lwrqr#shu#l#edvvl=#xq#vdf ulilf lr#
lqdf f hwwdeloh#shu#xqr#vwuxp hqwlvwd1#Or#vwhvvr#sureohp d/#sxu#sduwhqgr#gd#glyhuvl#suhvxssr0
vwl/#vl#hud#hylghqwhp hqwh#suhvhqwdwr#vld#d#J lhvehuw#f kh#d#qrvwur#sdguh/#f kh#o*dyhydqr#ulvrowr#
lq#p rgr#glyhuvr#p d#ud}lrqdoh=#lo#sulp r#vsrvwdqgr#wxwwd#o*rshud#lq#xq*xqlf d#wrqdolwŠ/#qrvwur#
sdguh#lqyhf h#vrvwlwxhqgr#oh#wrqdolwŠ#slŸ#df xwh#f rq#dowuh#%uhodwlyh%#slŸ#lqglhwur#vxo#p dqlf r /#
ulgxf hqgr#f rv•#j ol#vsrvwdp hqwl#gho#f dsrwdvwr#p reloh1#Od#glyhuj hq}d#f ro#qrvwur#vwxglr#ghulyd#
sursulr#gdo#suhvxssrvwr#f kh#lo#Odxwhq#Zhuf n#gryhvvh#f rqvhqwluh#od#ohwwxud#gho#edvvr#qxp h0
udwr#f rp h#xq*lqwdyrodwxud=#gdwr#f kh#lq#t xhvwr#f dvr#glyhqwd#ylqf rodqwh#p dqwhqhuh#od#srvl}lr0
qh#uhdoh#ghooh#wrqdolwŠ/#od#vrox}lrqh#dqgdyd#f huf dwd#lq#xq*dowud#gluh}lrqh1
Ulvroyhuh#lo#sureohp d#ghood#vf duvd#xvdelolwŠ#ghood#wdvwlhud#f rq#lo#fdsrwdvwr#p reloh#sruwd#lqh0
ylwdelop hqwh#d#f rqvlghuduh#xqd#qxryd/#vxj j hvwlyd#srvvlelolwŠ1
Vxssrqldp r#gl#srwhu#glwhj j lduh#oxqj r#lo#p dqlf r#qrq#vrodp hqwh#l#wdvwl#f kh#vl#wurydqr#gd0
ydqwl#dood#srvl}lrqh#dwwlyd#gho#fdsrwdvwr#p reloh/#p d#dqf kh#wxwwl#t xhool#f kh#vl#wurydqr#glhwur /#
ilqr#do#f dylj olhuh1#Frq#xq#f rosr#gl#vsxj qd#t xhvwd#vrox}lrqh#holp lqd#r j ql#sureohp d#gl#vf duvd#
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xvdelolwŠ/#ulgdqgr#do#Olxwr/#shu#t xdovldvl#srvl}lrqh#gho#fdsrwdvwr#
p reloh/#od#srvvlelolwŠ#gl#viuxwwduh#wxwwd#od#vrqrulwŠ#h#oh#srvvlelolwŠ#ghood#
vxd#f rp sohwd/#j udqgh#wdvwlhud/#sxu#p dqwhqhqgr#lo#ulihulp hqwr#dood#wrqdolwŠ1#
Fkldp huhp r#wdvwl#qhj dwlyl#oh#srvl}lrql#glwhj j ldelol#srvwhulrup hqwh#dood#srvl}lr0
qh#dwwlyd#gho#fdsrwdvwr#p reloh1
Txhvwd#vrox}lrqh/#rowuh#dg#dxp hqwduh#o*hvwhqvlrqh#qho#j udyh/#suhvhqwd#xq#dowur#ydqwdj j lr /#
dqf rud#slŸ#ixq}lrqdoh#shu#od#uhdol}}d}lrqh#gho#edvvr#frqwlqxr=#l#wdvwl#qhj dwlyl#f rqvhqwrqr#gl#
udggrsslduh#oh#f rp elqd}lrql#f kh#vl#j hqhudqr#qhoo*lqwruqr#ghooh#f rugh#d#yxrwr/#udj j lxqj hqgr#
sursulr#oh#qrwh#f kh#vl#wurydqr#slŸ#orqwdqh#qhood#glwhj j ldwxud#wudgl}lrqdoh>#glyhqwd#f rv•#srv0
vleloh#vf hj olhuh#p rowr#slŸ#iuht xhqwhp hqwh#dqf kh#od#srvl}lrqh#p horglfd#ghj ol#df f rugl/#h#f rp 0
sdwwduol#vx#f rugh#ylf lqh1
Lqilqh#srvvldp r#vxssruuh/#f rq#udj lrqhyroh#exrq#vhqvr/#f kh#Edf k/#glvsrqhqgr#gl#xq#p dqlf r#
j udqgh#d#sldf huh#h#vhp suh#f rp sohwdp hqwh#glvsrqleloh/#deeld#suhylvwr#od#srvvlelolwŠ#gl#
vf hqghuh#ilqr#do#Gr 4#glwhj j ldeloh#lq#wdvwlhud>#lq#t xhvwr#p rgr#vl#srvvrqr#hvhj xluh#dj lo#p hq#wh#
l#edvvl#qrq#udj j lxqj lelol#vxo#Olxwr#h#vxood#Wlrued#wudgl}lrqdol1
Lq#sudwlf d/#lo#Odxwhq#Z huf n#f rqvhqwh#do#olxwlvwd#gl#vxshuduh#o*rvwdf ror#ghood#uhdol}}d}lrqh#lq#
qrwd}lrqh#p rghuqd/#ohj j hqgr#lo#Edvvr#Qxp hudwr#f rp h#vh#irvvh#xq*lqwdyrodwxud1#Shup hwwh#
lqrowuh#gl#srvl}lrqduvl#lq#srf kl#vhf rqgl#lq#t xdovldvl#wrqdolwŠ/#h#gŠ#od#srvvlelolwŠ#lq#r j ql#p r0
p hqwr#gl#viuxwwduh#dsslhqr#od#j udqgh#hvwhqvlrqh#h#oh#hqrup l#srvvlelolwŠ#whf qlf kh#h#vrqruh#
ghoor#vwuxp hqwr/#vhq}d#ulqxqf lduh#p dl#qhp p hqr#dg#xq#vror#wdvwr/#t xdoxqt xh#vld#od#srvl}lr0
qh#dwwlyd#gho#fdsrwdvwr#p reloh1
#Txhvwd#f rp elqd}lrqh#gl#vrox}lrql#f rop d#vrvwdq}ldop hqwh#oh#odf xqh#df f hqqdwh#shu#o*hvhf x0
}lrqh#do#Olxwr#gho#Edvvr#Frqwlqxr1
#
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Grsr#dyhu#ghilqlwr#lq#olqhd#gl#p dvvlp d#od#p hf f dqlf d/#od#vrox}lrqh#gho#srvvleloh#vwuxp hqwr#
vl#vyloxssd#dwwudyhuvr#oh#p xvlf kh/#f huf dqgr#gl#lghqwlilf duh#xq*df f rugdwxud#f kh#f rqvhqwd#gl#
hvhj xluh#wxwwr#lo#Frusxv#Edf kldqr1#Lq#uhdowŠ#lo#qrvwur#vwxglr#gl#ulf rvwux}lrqh#ghoor#vwuxp hqwr#
h#ghoo*df f rugdwxud#f rp sdwlelol/#f kh#ulvsrqgdqr#dooh#hvlj hq}h#gl#t xhvwh#sduwlf rodul#p xvlf kh/#
‘ #vwdwd#slxwwrvwr#wruwxrvd/#shuf k•#lq#t xho#p rp hqwr#od#ghilql}lrqh#ghl#gxh#dvshwwl#kd#gryxwr#
vyloxssduvl#gl#sdul#sdvvr1#Ulf rugldp r#vrowdqwr#f kh/#sduwlwl#gdoo*df f rugdwxud#gl#qrvwur#sdguh#
+Od#0#Gr#0#Pl#0#Od#0#Uh#0#I d,/#vldp r#dssurgdwl#dood#ilqh#dg#lghqwlilf duh#f rp h#df f rugdwxud#gl#
edvh#vhp solf hp hqwh#t xhood#gl#xq#Olxwr#lq#Uh#p lqruh1
Vhf rqgr#od#qrvwud#ulf rvwux}lrqh/#vxood#srvl}lrqh#slŸ#duuhwudwd#vl#wuryd=

Gr&4#0#Id&#0#Od#0#Gr&5#0#Id&#0#Od
srvl}lrqh#gl#I d&#p lqruh#0#Od#p dj j lruh1#Gd#t xl/#dydq}dqgr#gl#45#srvl}lrql#shu#f rsuluh#wxwwh#
oh#wrqdolwŠ/#l#sulp l#9#ruglql#dood#wrqdolwŠ#slŸ#df xwd#glyhqwdqr=

Gr5#0#Id#0#Ode#0#Gr6#0#Id#0#Ode
srvl}lrqh#f kh#lghqwlilf d#od#wrqdolwŠ#gl#I d#p lqruh#0#Odb#p dj j lruh#+yhgl#¦ : ,1
Suryldp r#rud#d#ulshuf ruuhuh#t xhoor#f kh#udj lrqhyrop hqwh#ghyh#hvvhuh#vwdwr#or#vyloxssr#wudf 0
f ldwr#gd#Edf k/#r#f rp xqt xh#gdj ol#lqyhqwrul#gho#Odxwhq#Zhuf n/#shu#ghilqluh#or#vwuxp hqwr/#vh0
j xhqgr#ghooh#p rwlyd}lrql#lo#slŸ#srvvleloh#olqhdul#h#ixq}lrqdol=
Òë#srvvleloh#f kh/#yrohqgr#p dqwhqhuh#lo#Olxwr#lq#Uh#p lqruh#p d#dp solduh#o*hvwhqvlrqh#qhl#
edvvl/#vld#vwdwr#lp srvwdwr#lo#sulp r#f dqwlqr#lq#Od5/#df f rugdqgror#f rp h#t xhoor#ghood#wlrued/#h#
sr l#gd#o•#vl#vld#f rvwuxlwr#or#vwuxp hqwr1
ÒXq*dowud#srvvlelolwŠ#‘ #f kh/#vhp suh#p dqwhqhqgr#o*df f rugdwxud#gl#Uh#p lqruh/#vl#vld#duuhwudwr#
oxqj r#lo#p dqlf r#vlqr#d#wuryduh#lo#Gr#j udyh#gho#edvvr#f rqwlqxr#vxo#9£0: £#ruglqh/#lq#p rgr#gd#
srwhuvl#p xryhuh#qhl#edvvl#lq#p rgr#ht xloleudwr#f rq#od#p dqr#vlqlvwud1
Òë#dqf kh#srvvleloh#f kh/#yrohqgr#uhqghuh#glvsrqleloh#lo#Gr#j udyh#gho#edvvr#f rqwlqxr#d#yxr0
wr#dqf kh#qhood#wrqdolwŠ2srvl}lrqh#slŸ#df xwd/#vld#vwdwr#ilvvdwr#vxo#45£#ruglqh/#suhihuhqgr#dx0
p hqwduh#j ol#ruglql#gho#Olxwr#wudgl}lrqdoh/#f rp h#vwrulf dp hqwh#hud#qhoo*duld/#slxwwrvwr#f kh#
dooxqj duor#xowhulrup hqwh>#gd#t xl/#uhwurf hghqgr#gl#45#wdvwl/#vl#wuryd#od#wrqdolwŠ#slŸ#j udyh1
ÒSlŸ#suredelop hqwh#‘ #vwdwd#idwwd#xqd#vf howd#f rqvlghudqgr#l#glyhuvl#idwwrul/#hg#hylwdqgr#dq0
f kh#f kh#wrqdolwŠ#p rowr#f rp xql#f dghvvhur#vxooh#srvl}lrql#slŸ#dydq}dwd#h#slŸ#duuhwudwd1
Lq#olqhd#f rq#t xhvwr#vf khp d/#Edf k#qrq#f rp srqh#qhood#wrqdolwŠ#slŸ#j udyh#+I d&0,/#p d#xvd#od#
vhf rqgd#srvl}lrqh/#+Vr o0,/#f kh#ulvxowd#t xlqgl#od#slŸ#duuhwudwd#iud#oh#wrqdolwŠ#xvdwh#gd#Edf k#
shu#lo#Odxwhq#Zhuf n/#h#qhood#t xdoh#qrq#d#f dvr/#gdwr#f kh#f rv•#lqglhwur#glvsrqh#gl#p rowl#
h{wudedvvl/#vl#vslqj h#ilqr#do#Vro3/#f rp h#d#lqglf duh#lo#olp lwh#hvwuhp r1#Lq#shuihwwd#vlp p hwuld/#
Edf k#qrq#xvd#od#wrqdolwŠ#slŸ#df xwd#+I d0,/#p d#f rp srqh#shu#od#shqxowlp d#srvl}lrqh#+P l0,/#
f kh#ulvxowd#t xlqgl#od#srvl}lrqh#slŸ#dydq}dwd#wud#t xhooh#xvdwh#gd#Edf k#vxo#Odxwhq#Zhuf n/#h#d#
f xl#ghglf d#o*rshud#slŸ#lglrp dwlf d1#Shu#o*dowud#rshud#vlj qlilf dwlyd/#Edf k#dqf rud#xqd#yrowd#vf h0
j olh#f rq#f xud/#lp srvwdqgr#od#wrqdolwŠ#gl#P l. /#f rqvlghudwd#xqlyhuvdp hqwh#f rp h#qrq#vwux0
p hqwdoh#vxo#Olxwr#lq#Uh#p lqruh/#wdqwr#f kh#V1#O1#Zhlvv#qrq#oh#ghglf d#qhp p hqr#xqd#ghooh#vxh#
f hqwlqdld#gl#f rp srvl}lrql1
Ryyldp hqwh/#vxo#Odxwhq#Zhuf n#t xhvwd#wrqdolwŠ#qrq#suhvhqwd#dof xq#rvwdf ror1
Od#srvl}lrqh#gl#Vr o0#ulvxowdyd#slŸ#j udyh#dqf kh#vxoor#vwuxp hqwr#gl#qrvwur#sdguh/#ehqf k•#vx#
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glyhuvd#df f rugdwxud/#f rv•#f rp h#P l0#ulvxowdyd#od#slŸ#df xwd>#f rp h#j lŠ#ghwwr/#qho#vxr#vwxglr#
qrq#dyhyd#p dqwhqxwr#oh#45#srvl}lrql#shu#oh#glyhuvh#wrqdolwŠ/#vsrvwdqgrvl#d#wrqdolwŠ#%uhodwl0
yh%#shu#qrq#vdoluh#hf f hvvlydp hqwh#oxqj r#lo#p dqlf r /#h#dgdwwdqgr#slxwwrvwr#o*df f rugdwxud1
Edf k#vhp eud#qrq#glwhj j lduh#eduu•#f kh#ydgdqr#rowuh#od#: ½#srvl}lrqh#gl#Uh#p lqruh/#t xlqgl#lo#
p dqlf r#srwuheeh#ihup duvl#d#Gr 7#f rq#49#wdvwl#vxo#p dqlf r /#xq#qxp hur#vlp loh#d#t xhoor#ghood#
f klwduud#p rghuqd1#Oh#p xvlf kh#gl#Edf k#lqglf dqr#xq*hvwhqvlrqh#f kh#duulyd#d#Pl7/#f lr ‘ #44#wd0
vwl#glwhj j ldelol#vrsud#Uh#p lqruh>#oh#qrwh#vrsud#Gr7#srvvrqr#hvvhuh#rwwhqxwh#vxood#f dvvd/#
t xlqgl#ydqqr#dj j lxqwl#dof xql#wdvwl#vxo#sldqr#dup rqlf r /#dop hqr#7/#f kh#glyhqwdqr#8#vh#f rqvl0
ghuldp r#lo#I d7#ghood#EZ Y#<<: /#xq#qxp hur#gl#wdvwl#f rp sdwleloh#f rq#j ol#vwuxp hqwl#ghoo*hsrf d1
Lo#Odxwhq#Zhuf n#dyuheeh#gxqt xh#45#ruglql#gl#f rugh/#f rq#45#wdvwl#lp srvwdelol#vxo#fdsrwdvwr#
p reloh>#49#wdvwl#vxo#p dqlf r /#slŸ#708#wdvwl#vxood#f dvvd1#Hvwhqvlrqh#qhwwd#glwhj j ldeloh#vxo#
p dqlf r#qhl#sulp l#9#ruglql#gd#Gr+&,4#d#Gr71#Lq#t xhvwr#p rgr/#r j ql#wrqdolwŠ#udj j lxqj h#hvdwwd0
p hqwh#od#wrqlfd#p lqruh. 5#wrql#qhoo*hvwhqvlrqh#ghl#edvvl#vxood#f rugd#slŸ#j udyh/#f kh/#f rp h#
vslhj dwr/#udssuhvhqwd#xqd#ghooh#vlqj rodulwŠ#gl#t xhvwh#rshuh1#Ryyldp hqwh/#p dqr#d#p dqr#f kh#
vl#surf hgh#f rq#oh#wrqdolwŠ#lq#srvl}lrqh#slŸ#dydq}dwd#vxood#wdvwlhud/#vl#glvsrqh#gl#h{wudedvvl#
p hqr#sur irqgl/#ilqr#d#Gr4/#p hqwuh#duuhwudqgr#f l#vl#ihup d#qhoo*hvhf x}lrqh#do#Vro3/#shu#ryylh#
udj lrql#gl#vrqrulwŠ#ghooh#f rugh>#oh#p xvlf kh#gl#Edf k#vhj xrqr#t xhvwh#olp lwd}lrql/#h#t xhvwd#
hvwhqvlrqh#‘ #vwdwd#p dqwhqxwd#qhood#ulf rvwux}lrqh#ghoor#vwuxp hqwr#+yhgl#¦ : ,1
Srvl}lrqdqgr#lo#fdsrwdvwr#p reloh#dood#srvl}lrqh#gl#Uh#p lqruh/#vx#t xhvwr#vwuxp hqwr#vl#sxš#
hvhj xluh#wxwwd#od#ohwwhudwxud#shu#Olxwr#vrolvwd#ghoo*hsrf d#vx#xq#gldsdvrq#f rqj uxr=#gdwdqgr#lo#
Odxwhq#Zhuf n#lqwruqr#dj ol#dqql#4: 48058#lqidwwl/#o*hvwhqvlrqh#wlslf d#gho#Olxwr#lq#Uh#p lqruh#
lq#duhd#whghvf d#gryhyd#hvvhuh#gl#44#ruglql#+sulp r#eudqr#qrwr#d#46#f rul=#V1#O1#Zhlvv/#4: 4<,1
Oh#glp hqvlrql#ulf klhvwh#gdoor#vwuxp hqwr#shu#t xhvwh#f dudwwhulvwlf kh#ulhqwudqr#qhood#qrup d#
ghoo*hsrf d=#od#Wlrued/#f kh#j hqhudop hqwh#idyrulvf h#xqd#f dvvd#slxwwrvwr#dp sld#shu#dxp hqwduh#
od#vrqrulwŠ/#sxš#udj j lxqj huh#l#<330<83p p #gl#gldsdvrq#lq#wdvwlhud/#f rq#j ol#; 0<#wdvwl#wudgl}lr0
qdol#0#+hv1#P1Wlhiihqeuxfnhu/#Gldsdvrq#<6324: 33p p #̂wdvwr#dfxwr• 8; 9p p `#Yhqh}ld#493; ,>#
glyhuvdp hqwh#lo#Olxwr#lq#Uh#p lqruh#suhglolj h#xqd#f dvvd#slŸ#slf f rod#̂6<30773p p `/#lq#p rgr#
gd#f rqwhqhuh#or#vwhvvr#qxp hur#gl#wdvwl/#ilqr#dl#43#f kh#lqglf dyd#M1#Grzodqg#+4943,/#vx#xq#
p dqlf r#p rowr#slŸ#f ruwr/#f kh#j ol#j dudqwlvf h#o*dj lolwŠ#qhf hvvduld#shu#hvhj xluh#lo#uhshuwrulr#vr0
olvwlf r>#lo#Olxwr#Dwwlruedwr#sxš#suhvhqwduh#xqd#f dvvd#dqf rud#slŸ#slf f rod#+hv1#F1Frfk/#Y) D#
Pxvhxp 0Orqgud#8: 32; 83#p p #̂wdvwr#dfxwr~653p p `/#Yhqh}ld#vhq}d#gdwd,1
Xqhqgr#lo#p dqlf r#gl#xqd#Wlrued#̂gldsdvrq#; 630<83p p `#dood#f dvvd#gl#xq#Olxwr#̂wdvwr#dfx0
wrÌ 6830733p p `/#vl#rwwhqj rqr#oh#glp hqvlrql#gho#Odxwhq#Zhufn/#vhq}d#gryhu#vsrvwduh#lo#srq0
wlf hoor#yhuvr#lo#p dqlf r#shu#ulp slf f lroluh#od#oduj kh}}d#ghl#wdvwl#f rp h#dyylhqh#vxood#f klwduud1
Lp srvwdqgr#lo#f dsrwdvwr#p reloh#vx#Uh#p lqruh#vl#rwwlhqh#xq#gldsdvrq#gl#• 8532893p p 1
Od#oxqj kh}}d#ghood#f rugd#gl#exghoor#do#sulp r#f dqwlqr#+Od5,/#f rq#gldsdvrq#748K}/#ulvxowd#il0
vlf dp hqwh#ydolgd=

Lo#qrp h#Odxwhq#Zhuf n#f ruuhwwdp hqwh#ulvshf f kld#oh#f dudwwhulvwlf kh#ghoor#vwuxp hqwr/#wudwwdq0
grvl/#vrvwdq#}ldo#p hqwh/#gl#xq#Olxwr#lq#Uh#p lqruh#d#45#ruglql/#f rq#xq#p dqlf r#dooxqj dwr#sdud0
j rqdeloh#d#t xhoor#gl#xq#Olxwr#dwwlruedwr/#h#grwdwr#gl#xqd#dssolf d}lrqh#p hf f dqlf d1
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814#Fr qf oxvlr ql

Srvvldp r#vror#lsrwl}}duh#fkh#t xhvwd#ulf rvwux}lrqh#udssuhvhqwl#od#uhdowŠ#vwrulfd1#Fhuwr/#dssduh#
vlqj roduh#fkh#xqr#vwuxp hqwr#vlp loh#qrq#vld#vwdwr#ghvfulwwr#gd#qhvvxq#grfxp hqwdolvwd#ghoo*hsr0
fd/#p d#t xhvwr#dyylhqh#xj xdop hqwh#lq#dowul#fdvl/#frp h#dg#hvhp slr#shu#lo#Ylrorqfhoor#slf f ror /#
lp slhj dwr#rowuh#fkh#gd#Edfk#gd#glyhuvl#dowul#frp srvlwrul#ghoo*hsrfd/#dqfkh#frp h#vrolvwd#lq#ru0
fkhvwud/#dg#hvhp slr#gd#J1#Vdp p duwlql#+49<804: 83,/#hssxuh#p dl#p hq}lrqdwr#vx#qhvvxq#gr0
fxp hqwr#vwrulf r#ixrul#gdooh#sduwlwxuh1#Ulfrugldp r#dqfkh#fkh#l#Olxwlvwl#ghoo*hsrfd#suhvlgldydqr#
xqr#vwuxp hqwr#dxwruhyroh#h#fkh#vl#dyyldyd#doo*hvwlq}lrqh/#hg#‘ #t xlqgl#qdwxudoh#fkh#irvvhur#iru0
whp hqwh#frqvhuydwrul#h#gliilghqwl#yhuvr#oh#qrylwŠ1#ë#dqfkh#srvvleloh#fkh#or#vwuxp hqwr#sur j hwwdwr#
doo*hsrfd#suhvhqwdvvh#t xdofkh#yl}lr#gl#irup d/#fkh#or#uhqghvvh#vfduvdp hqwh#ghvlghudeloh#dl#sur0
ihvvlrqlvwl1
Vh#shuš#dp p hwwldp r#fkh#hvlvwd#xqd#t xhvwlrqh#Odxwhq#Zhufn/#ryyhur#xq#Frusxv#gl#p xvlfkh#fd0
udwwhul}}dwr#gd#iruwl#vlqj rodulwŠ/#doorud#t xhvwd#ulf rvwux}lrqh#‘ #od#sulp d#lq#j udgr#gl#ulvroyhuqh#
wxwwh#oh#sduwlfrodulwŠ1#Lqylwldp r#d#iduh#xq#frqiurqwr#lq#t xhvwr#vhqvr#frq#oh#glyhuvh#vrox}lrql#
sursrvwh#vwrulfdp hqwh/#ryyldp hqwh#hylwdqgr#gl#lp sxwduh#lqfdsdf lwŠ#r#suhvvdsrfklvp r#d#Edfk#
qhoor#vfulyhuh#lqwhuh#udffrowh#gl#p xvlfkh#ulohydqwl1

ÒJlxvwlilfd#od#suhvhq}d#ghl#vhj ql#gl#glqdp lfd#lq#gxh#udffrowh#dxwrj udih1
Òë#lq#j udgr#gl#p rwlyduh#od#suhvhq}d#ghl#ehq#gxh#Odxwhq#Zhufn#qho#whvwdp hqwr#gl#Edfk1
ÒSxš#glp rvwuduh#od#frhuhq}d#gl#ydoruh#hfrqrp lf r#ghl#gxh#Odxwhq#Zhun#frv•#frp h#ylhqh#lqgl0

fdwr#qhood#vshf lilfdwlr1
Òë#lq#j udgr#gl#j lxvwlilfduh#xq*hvwhqvlrqh#ghooh#p xvlfkh#qhoo×dfxwr#frv•#frqwhqxwd1
ÒFrqvhqwh#gl#lqt xdguduh#o*hvwhqvlrqh#qhl#edvvl#frv•#vwudqdp hqwh#ohj dwd#dood#wrqdolwŠ1
ÒJlxvwlilfd#od#suhvhq}d#gho#Vro3#qhl#edvvl/#fkh#glyhuvdp hqwh#gryuheeh#suhyhghuh#xq#Olxwr#d#47#

ruglql#vwrulfdp hqwh#qrq#ulvfrqwudeloh1
ÒFrqvhqwh#gl#hvhj xluh#dqfkh#wxwwl#j ol#deehoolp hqwl#h#gl#ulvshwwduh#yluwxdop hqwh#wxwwl#l#ydorul#

suhvhqwl#qho#Frusxv#edfkldqr1
ÒJdudqwlvfh#o*hvhfx}lrqh#lqwhj udoh#h#vwuxp hqwdoh#ghooh#p xvlfkh#gl#Edfk#lq#wrqdolwŠ#uhdoh1
Òë#od#sulp d#fkh#sursrqh#xqr#vwuxp hqwr#glyhuvr#gdo#Olxwr#frq#xqd#p rwlyd}lrqh/#ryyhur#j lx0

vwlilfdqgror#frq#lo#whqwdwlyr#gl#vxshuduh#dofxqh#vxh#olp lwd}lrql#ulf rqrvf lxwh1
ÒShup hwwh#gl#gduh#dqfkh#xqd#p rwlyd}lrqh#d#wxwwl#l#edvvl#dowhudwl#suhvhqwl#dqfkh#qhooh#frp sr0

vl}lrql#frq#olxwr#reeolj dwr#qrq#%d#vror%1
Vlj qlilfd#lqilqh#sursruuh#xqr#vwuxp hqwr#dghj xdwr#d#t xhvwh#sduwlfrodul#p xvlfkh1
Yrj oldp r#gduh#xq*lghd#gl#frvd#lqwhqgldp r#frq#%xqr#vwuxp hqwr#dghj xdwr#dooh#p xvlfkh%=#gd#
xq#udslgr#frqwuroor#vxl#vxrql#whqxwl#qhood#sulp d#sduwh#ghood#Frxudqwh#lq#p l#p lqruh#EZ Y<<9/#
h#xwlol}}dqgr#t xhvwd#ulf rvwux}lrqh/#ehq#74#gl#t xhvwl#vxrql#whup lqdqr#hvdwwdp hqwh#qho#p rp hqwr#
lq#fxl#‘ #qhfhvvdulr#ulxwlol}}duh#qxrydp hqwh#od#frugd/#p hqwuh#vror#lq#49#fdvl#+gl#fxl#46#qhood#
sduwh#gho#edvvr,/#grsr#od#gxudwd#ghood#qrwd/#od#frugd#ylhqh#odvf ldwd#lqxwlol}}dwd>#hg#‘ #srvvleloh#
fkh#qrq#vl#wudwwl#gho#fdvr#slŸ#vlj qlilfdwlyr1
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Door#vwhvvr#p rgr#f l#vhqwldp r#gl#diihup duh#fkh#dqfkh#d#olyhoor#gl#dff rugdwxud/#lq#yluwŸ#
ghoo*hvshulhq}d#shu#oh#lqilqlwh#suryh#hiihwwxdwh/#od#vrox}lrqh#wurydwd#vhp eud#vrvwdq}ldop hqwh#
xqlyr fd=#shu#t xdqwr#f l#ulvxowd/#od#vrvwlwx}lrqh#dqfkh#gl#xq#vror#vxrqr#gl#t xhvwd#vhulh#uhqgh#oh#
p xvlfkh#gl#Edfk#qxrydp hqwh#lqhvhj xlelol1
Ulfrugldp r#lqilqh#frp h/#vld#qhoor#vwxglr#gl#qrvwur#sdguh#vld#lq#t xhoor#gl#I1#M1#Jlhvehuw/#oh#qrwh#
dowhudwh#qrq#udj j lxqj lelol#yhqlydqr#diilgdwh#dg#xqd#p hffdqlfd#qrq#p dwhuldop hqwh#ulvrowd1#D#
t xhvwr#sursrvlwr#greeldp r#dqqrwduh#frp h#od#sulp d#yhud#gliilf rowŠ#lqfrqwudwd#lq#t xhvwr#oxqj r#
vwxglr#vld#vwdwd#sursulr#lo#whqwdwlyr#idoolwr#gl#ulf rvwuxluh#xqd#p hffdqlfd#frp sdwleloh#frq#od#
whruld#gl#qrvwur#sdguh/#ryyhur#ghooh#ohyh#srvl}lrqdwh#vrwwr#lo#p dqlf r /#gd#d}lrqduh#fro#sroolfh/#
p dj dul#p hqwuh#vl#hvhj xh#xq#sh}}r#lp shj qdwlyr /#frq#fxl#srwhu#hvhj xluh#dqfkh#l#iuht xhqwl#
p rughqwl#lqihulrul#h#vxshulrul#vx#wxwwl#l#edvvl/#gl#vhp lwrqr#h#gl#wrqr/#frv•#frp h#vl#wurydqr#qhooh#
p xvlfkh#gl#Edfk1
Ghilqlwlydp hqwh/#vh#or#vwuxp hqwr#xvdwr#gd#Edfk#qrq#fruulvsrqgh#suhf lvdp hqwh#d#t xhoor#fkh#
deeldp r#lqglylgxdwr/#d#qrvwur#j lxgl}lr#gryuheeh#wudwwduvl#gl#xqr#vwuxp hqwr#grwdwr#gl#fd0
udwwhulvwlfkh#dqdor j kh1

Or#vwuxp hqwr#gd#qr l#ulf rvwuxlwr#f rp h#Odxwhq#Zhuf n#vl#suhvhqwd#gxqt xh#f rp h#xq#Olxwr/#f rq#
od#f dvvd#delwxdoh/#f kh#ylhqh#vxrqdwr#gdo#olxwlvwd#dood#p dqlhud#wudgl}lrqdoh/#f rq#xq#oxqj r#p d0
qlf r#grwdwr#gl#49#wdvwl#glwhj j ldelol/#h#f kh#qho#p dqlf r#lqf rusrud#od#p hf f dqlf d#shu#lo#f dp elr#
ghooh#45#wrqdolwŠ1
Hylghqwhp hqwh#lo#sur j hwwr#qrq#kd#lqf rqwudwr#lo#idyruh#ghl#olxwlvwl#ghoo*hsrf d/#hg#‘ #f rqylq}lr0
qh#gl#f kl#vf ulyh#f kh#shu#t xhvwr#p rwlyr#vror#xq*rshud#ix#ghglf dwd#ulj rurvdp hqwh#do#Odxwhq#
Zhuf n/#p hqwuh#shu#oh#dowuh#‘ #vwdwd#suhylvwd#od#srvvlelolwŠ#gl#hvhj xluoh#vx#xqr#vwuxp hqwr#wud0
gl}lrqdoh/#gd#f xl#od#glf lwxud#srxu#Od#Oxwk#rssxuh#srxu#oh#Oxwh#™#flp edor=#gl#idwwr/#xqd#yrowd#
lp srvwdwr#lo#fdsrwdvwr#p reloh#qhood#wrqdolwŠ#f ruuhwwd/#t xhvwd#sduwh#ghooh#p xvlf kh#ulvxowd#vxr0
qdeloh#vxo#Olxwr/#idwwr#vdoyr#t xdof kh#qrwd/#t xdof kh#whqxwr/#t xdof kh#deehoolp hqwr/#h#rwwd0
ydqgr#t xdof kh#edvvr/#vhq}d#vhuyluvl#ghl#wdvwl#qhj dwlyl1#Txhvwr#vslhj khuheeh#dqf kh#shuf k•#
f rv•#vshvvr#l#olxwlvwl#hvhj xdqr#t xhvwh#p xvlf kh#vx#xq#Olxwr#wudgl}lrqdoh#wudvsruwdqgroh#lq#gl0
yhuvd#wrqdolwŠ=#lq#dowuh#sduroh/#od#f rqvxhwxglqh#hvhf xwlyd#gl#vxrqduoh#lq#wudvsruwr#f rqydolgd#
od#qrvwud#lsrwhvl#gl#xqr#vsrvwdp hqwr#gl#f dsrwdvwr/#h#udiiru}d#o*dwwulex}lrqh#do#Odxwhq#Z huf n#
dqf kh#shu#t xhvwd#sduwh#ghooh#f rp srvl}lrql1#Fkldudp hqwh#vxo#Odxwhq#Zhuf n#qrq#yhqj rqr#
p dl#f rp surp hvvh#oh#wrqdolwŠ#rulj lqdol1
Dqf kh#od#vrox}lrqh#vwrulf d#sursrvwd#gd#I udq}1#M1#J lhvehuw/#gl#xq#Olxwr#lq#Uh#p lqruh#deedv0
vdwr#gl#xqd#vhf rqgd#p dj j lruh#+shu#rwwhqhuh#lo#Vr o3#h{wud0j udyh,/#hvhj xhqgr#o•#wxwwh#oh#p xvl0
f kh#h#xvdqgr#f kldyl#p hf f dqlf kh#shu#l#edvvl/#ulf dof d#hvdwwdp hqwh#t xhvwd#ylvlrqh=#J lhvehuw#
dyhyd#lqwxlwr#f rp h#oh#f rp srvl}lrql#edf kldqh#ulvshf f klqr#l#udssruwl#gl#xq#Olxwr#lq#Uh#p lqr0
uh/#f rq#xqd#p hf f dqlf d#dj j lxqwlyd1
Lq#t xhvwr#vwxglr#suhvhqwldp r#lqwdyrodwh#od#Pl#p lqruh#EZ Y<<9#h#od#Pl#p dj j lruh#
EZ Y4339d1
Od#Vxlwh#lq#Gr#p lqruh#EZ Y<<: #‘ #j lxqwd#d#qr l#lq#yhuvlrql#olxwlvwlf kh#shvdqwhp hqwh#ulp d0
qhj j ldwh/#h#yd#t xlqgl#f rqvlghudwd#f rq#ulvhuyh#doo*lqwhuqr#gl#t xhvwr#glvf ruvr1#Vhp suh#d#sur0
srvlwr#gl#t xhvwd#Vxlwh/#‘ #qrvwud#rslqlrqh#f kh/#vh#hvlvwhyd/#f rp h#‘ #srvvleloh/#xqd#yhuvlrqh#
rulj lqdoh#shu#Odxwhq#Zhuf n/#iruvh#hud#lq#wrqdolwŠ#slŸ#edvvd=#Vl#p lqruh#rssxuh#Od#p lqruh>#
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t xhvwr#f rqvlghudqgr#lo#olqj xdj j lr /#od#whvvlwxud#ohj j hup hqwh#slŸ#dowd#ulvshwwr#dooh#dowuh#Vxlwhv#
dqf kh#grsr#dyhu#deedvvdwr#gl#xq*rwwdyd#lo#f dqwr/#h#od#suhvhq}d#lq#wxwwh#oh#yhuvlrql#lq#lqwdyr0
odwxud#ghoo*hsrf d#gl#xq#I d7#qhoo*df xwr/#xqlf r#f dvr#gl#wxwwr#lo#frusxv1

Lo#Odxwhq#Zhuf n#vduheeh#gxqt xh#xqr#vwuxp hqwr#f kh#ulxqlvf h#lq#v•/#shuih}lrqdqgroh/#
hqwudp eh#oh#gxh#dqlp h#ghoor#vwuxp hqwr#ghoo*hsrf d/#gl#df f rp sdj qdwruh#h#gl#vrolvwd=
§#ë#lq#j udgr#gl#uhdol}}duh#wxwwr#lo#Edvvr#Frqwlqxr#ohj j hqgror#gluhwwdp hqwh#lq#qrwd}lrqh#p r0
ghuqd/#f rp h#vh#irvvh#xq*lqwdyrodwxud#olxwlvwlf d/#yluwxdop hqwh#vhq}d#od#qhf hvvlwŠ#gl#srvvhghuh#
f r j ql}lrql#gl#dup rqld1#Sxš#glvsruuh#lq#wdvwlhud#gl#wxwwd#od#vf dod#f urp dwlf d#gd#Od3#d#Pl7#lq#
r j ql#p rp hqwr>#srvvlhgh#lqrowuh#xqd#f dsdf lwŠ#gl#hvhj xluh#df f rugl#p rowr#dp soldwd#ulvshwwr#
dood#Wlrued#h#do#Olxwr#wudgl}lrqdol/#h#qrq#‘ #qhf hvvdulr#vf rugduh#or#vwuxp hqwr#shu#dghj xduor#
dood#wrqdolwŠ#g*lp srvwr1
§#Door#vwhvvr#whp sr#f rqvhqwh#gl#hvhj xluh#wxwwd#od#ohwwhudwxud#shu#Uh#p lqruh#ghoo*hsrf d#vx#xq#
gldsdvrq#p rowr#dj loh/#rowuh#ryyldp hqwh#dooh#p xvlf kh#ghglf dwh#gd#Edf k#door#vwuxp hqwr1
§#Dj j lxqj ldp r/#hq#sdvvdqw/#f kh#‘ #lq#j udgr#gl#df f rp sdj qduh#lq#wudvsruwr#h#gl#dgdwwduvl#d#
gliihuhqwl#gldsdvrq#sudwl#f dp hqwh#do#yror1

Frqvlghudwr#wxwwr#f lš/#f l#vhp eud#gl#ulf rqrvf huh#lq#t xhvwd#vrox}lrqh/#slŸ#f kh#xq#glyhuvr#
vwuxp hqwr/#xq*hyrox}lrqh#shugxwd#gho#Olxwr1

Vlp rqh#Flsuldql J lxvhssh#Flsuldql
#
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Qrqrvwdqwh#od#p hffdqlfd#h#oh#vrox}lrql#whfqlfkh#gho#Odxwhq#Zhufn/#t xhvwh#sdj lqh#ulp dqj rqr#
frp xqt xh#hvwuhp dp hqwh#lp shj qdwlyh1#Qrq#gl#udgr/#qhooh#rshuh#d#%vror%/#Edfk#udj j lxqj h#xq#
yluwxrvlvp r#dugxr#h#lqqrydwlyr#shu#j ol#vwuxp hqwl#ghoo*hsrfd=#edvwl#shqvduh#dood#Fldf f rqd#shu#
Ylrolqr#vror/#dood#Doohp dqgd#shu#I odxwr#vror#r#dg#dofxqh#ghooh#frp srvl}lrql#shu#Ruj dqr1#Wxw0
wdyld/#lq#wxwwd#t xhvwd#dqdolvl/#deeldp r#wudodvf ldwr#dqfrud#xq#dvshwwr#qrwhyroh1
Frp h#j lŠ#ghwwr/#lo#Olxwr#slŸ#gl#r j ql#dowur#vwuxp hqwr#srolirqlf r#srvvlhgh#qxp hurvh#srvvlelol#
srvl}lrql#shu#r j ql#qrwd/#frqwulexhqgr#d#uhqghuh#frp sohvvd#od#vrox}lrqh#ghood#t xhvwlrqh#Odx0
whq#Zhufn/#shufk•#oh#vrox}lrql#lq#lqwdyrodwxud#ulvxowdqr#lqwulfdwh1#Shu#r j ql#vlqj ror#dff rugr/#od#
vfhowd#gdood#urvd#frp sohwd#ghooh#srvvlelolwŠ#hvhfxwlyh#‘ #frvwdwd#xq#dwwhqwr#hvdp h#vxood#wdyrod#
ghooh#srvl}lrql/#frqiurqwdqgrf l#gl#frqwlqxr#frq#oh#srvvlelol#frp elqd}lrql#ghooh#glwd/#h#frqvl0
ghudqgr#oh#srvl}lrql#vfhowh#shu#oh#qrwh#suhfhghqwl#h#shu#t xhooh#vxffhvvlyh1
Flš#fkh#glvwlqj xh#o*dxwruh#ghoo*Duwh#ghood#I xj d#gdj ol#dowul#p xvlf lvwl/#‘ #vlfxudp hqwh#dqfkh#lo#
vxr#lqgxeelr#j hqlr#p dwhp dwlfr#h#od#vxd#sur irqgd#sdvvlrqh#shu#lo#fdofror#frp elqdwrulr1#Vh#
Edfk#frqrvfhyd#ehqh#lo#Olxwr/#frp h#ulwhqldp r#ixrul#glvfxvvlrqh/#qrq#srwhyd#hvvhuj ol#vixj j lwr#
fkh#oh#frp srvl}lrql#shu#Olxwr#udssuhvhqwdqr#vhp suh#dqfkh#xqd#j udqgh#rf fdvlrqh#shu#dssolfd0
uh#od#frp elqdwruld=#frp h#‘ #srvvleloh#shqvduh#fkh#Edfk#qrq#deeld#yroxwr#j lr fduh#frq#t xhvwr#
fdudwwhuh#ghoor#vwuxp hqwr/#fkh#qrq#deeld#lp slhj dwr#ghooh#srvl}lrql#duglwh#qhooh#vxh#frp srvl0
}lrql#shu#Olxwr$
Ohj j hqgr#lo#sdvvr#gl#Pdgdp h#Orxlvh/#fkh#id#gd#dshuwxud#d#t xhvwr#vwxglr /#p l#‘ #vxelwr#wruqdwr#
dood#p hqwh#p lr#sdguh/#fklqr /#shu#lqwhuh#j lruqdwh/#gdydqwl#dg#xqd#wdyrod#ghooh#srvl}lrql#vlp loh#
d#t xhood#ulsruwdwd#t xl#do#¦ : 1
Pdgdp h#Orxlvh/#frq#od#vxd#iuhvfd#hvsuhvvlrqh/#dyhyd#frowr#qhood#vxd#hvvhq}d#t xhood#fdudwwhul0
vwlfd#xqlfd/#fkh#shup hd#wxwwd#o*Rshud#shu#Olxwr#gl#Edfk=#o*dvshwwr#yluwxrvlvwlfr0frp elqdwrulr#
ulyrowr#dl#olxwlvwl#gl#wxwwl#l#whp sl1

Vlp rqh#Flsuldql
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Lqglf kldp r#dof xql#hvhp sl#gl#f rp h#vl#sxš#f rp lqf lduh#d#uhdol}}duh#lo#Edvvr#Frqwlqxr#lq#lqwd0
yrodwxud#vxo#Odxwhq#Zhuf n1#D#wlwror#hvhp solilf dwlyr#xvhuhp r#od#wrqdolwŠ#gl#id#p dj j lr uh#0#uh#
p lqr uh/#p d#qhood#sudwlf d#t xhvwr#ryyldp hqwh#‘ #luulohydqwh1
Uledgldp r#f rp h#shu#vxrqduh#lo#edvvr#f rqwlqxr#do#Odxwhq#Zhuf n#qrq#vld#qhf hvvduld#dof xqd#
f r j ql}lrqh#gl#dup rqld1
Srvl}lrqldp r#lo#fdsrwdvwr#p reloh#vxood#srvl}lrqh#f ruuhwwd=#l#+yhgl#¦ : ,1
Shu#f rp lqf lduh#qrq#glvwlqj xldp r#lo#p rgr#ghood#wrqdolwŠ/#f rqvlghudqgrod#vhp suh#f rp h#p l0
qr uh#vhq}d#od#vhqvleloh#dowhudwd#+f rp h#shu#o*dup dwxud#lq#f kldyh,=#lo#edvvr#‘ #j lŠ#qxp hudwr#h#
t xlqgl#t xhvwr#qrq#f rvwlwxlvf h#xq#sureohp d1#ë#vxiilf lhqwh#p hp rul}}duh#l#gxh#shuf ruvl#f roru#
p dj hqwd/#slŸ#t xhoor#d} } xuur #gl#vxssruwr=#t xhvwl#shuf ruvl/#volwwdwl#oxqj r#lo#p dqlf r /#vrqr#j ol#
vwhvvl#shu#r j ql#wrqdolwŠ1#Doo*lql}lr#vl#f rqvlghud#vror#o*rwwdyd#suhvhqwh#vxooh#f rugh#7̂ 06̂ 05̂ 04̂ 1
L#j udgl#YL/#L/#LLL#ghood#vf dod#vl#wurydqr#oxqj r#lo#shuf ruvr#p dj hqwd#slŸ#j udyh/#h#l#j udgl#Y/#YLL/#
LL/#LY#vx#t xhoor#slŸ#df xwr1#Oh#sulp h#yrowh#sxš#hvvhuh#gl#dlxwr/#f rp h#do#vrolwr/#vf ulyhuh#vxoor#
vsduwlwr#lo#j udgr#gl#dof xqh#ghooh#qrwh#gho#edvvr1#Vl#sxš#dqf kh#dwwdf f duh#xq#qdvwur#f duwd#f kh#
lqglf kl#l#shuf ruvl#p dj hqwd#h#d}}xuur#h#l#j udgl#vxood#wdvwlhud/#ilq#t xdqgr#qrq#ol#p hp rul}}ld0
p r=#lq#t xhvwr#p rgr#glyhqwhuŠ#slxwwrvwr#idf loh#vxrqduh#xq#edvvr#f liudwr#d#sulp d#ylvwd1
Xqd#yrowd#lqglylgxdwr#h#vxrqdwr#lo#j udgr#gho#edvvr/#vh#o*df f rugr#‘ #door#vwdwr#irqgdp hqwdoh#
+t xlqgl#lo#edvvr#f liudwr#‘ #irup dwr#gd#qxp hul#glvsdul,#vl#f rqwlqxd#d#vxrqduh#oxqj r#od#vwhvvd#
olqhd#+qhoo*ruglqh#vl#hvhj xh=#6080: ,/#vh#‘ #lq#ulyrowr#+ryyhur#doo*duulyr#ghl#qxp hul#sdul,#vl#sdv0
vd#dood#olqhd#slŸ#j udyh#+qhoo*ruglqh#vl#hvhj xh=#50709,1#Dg#hvhp slr#xq#f odvvlf r#6_8_9#vl#vxrqd#
hvhj xhqgr=#qrwd#gho#edvvr. +vxood#vwhvvd#olqhd,6. 8. +fdp elr#olqhd,9/#f rp elqd}lrqh#f kh#vl#
rwwlhqh#vhp solf hp hqwh#sl}}lf dqgr#lq#gluh}lrqh#ghl#f dqwlql#oh#f rugh#dgldf hqwl/#glwhj j ldqgr#
oxqj r#l#shuf ruvl#lqglf dwl1#Ryyldp hqwh#grsr#xq#f huwr#whp sr#dof xqh#ilj xud}lrql#ghooh#glwd#gl0
yhqwhudqqr#dxwrp dwlf kh/#gdwr#f kh#vl#ulshwrqr#xj xdol#shu#wxwwh#oh#wrqdolwŠ1#Shu#o*rwwdyd#lqih0
ulruh/#xqd#yrowd#vxrqdwd#od#qrwd#gho#edvvr/#f l#vl#ulsruwd#vx#t xhvwd#rwwdyd#h#vl#f rqwlqxd#f rp h#
sulp d1#Shu#o*rwwdyd#vxshulruh#or#vf khp d#‘ #lghqwlf r /#vror#f l#vl#ghyh#ruj dql}}duh#glyhuvdp hqwh#
shu#oh#qrwh#p rowr#dowh#ghooh#wrqdolwŠ#slŸ#lq#edvvr#vxood#wdvwlhud1#Vl#f rqvlj old#t xlqgl#gl#f r0
p lqf lduh#f rq#wrqdolwŠ#slŸ#lq#dowr#vxood#wdvwlhud/#f rp h#uh#p lqr uh0id#p dj j lr uh#rssxuh#p l#p l0
qr uh0vr o#p dj j lr uh1
Doo*duulyr#gl#xqd#qrwd#dowhudwd#qho#edvvr#+r#qhl#qxp hul,/#t xhvwd#vl#hvhj xh#vhp solf hp hqwh#
vsrvwdqgrvl##gl#xqd#srvl}lrqh#vrsud#+��,#r#vrwwr#+��,#ulvshwwr#dooh#olqhh#lqglf dwh1
Sdvvhj j lduh#qho#edvvr#ulf klhgh#gl#f rqrvf huh#oh#qrwh#suhvhqwl#vxood#7̂ #f rugd/#shu#vxrqduoh#%lq#
ilod%#+hvhj xlwh#wxwwh#vxood#vwhvvd#f rugd,>#rssxuh#gl#f rqrvf huh#oh#qrwh#ghood#}rqd#f rqwruqdwd#
gl#urvvr#shu#vxrqduoh#%d#f dp sdqhood%#+vx#f rugh#glyhuvh,1#Od#f rqrvf hq}d#gl#t xhvwh#}rqh#‘ #lq0
glvshqvdeloh#dqf kh#shu#hvhj xluh#oh#qrwh#gho#edvvr#j udyl#t xdorud#vldqr#dowhudwh#ulvshwwr#
doo*dup dwxud#lq#f kldyh1
Hvvhqgr#od#vhqvleloh#p lqr uh#qrq#lp srvwdwd#qhl#edvvl#d#yxrwr/#t xhvwd#ylhqh#hvhj xlwd/#f rp h#
lqglf dwr#gdoo*dup dwxud#lq#f kldyh/#vhp suh#f rp h#dowhud}lrqh#gl#sdvvdj j lr1#Qho#f dvr#ghooh#
t xdwwur#wrqdolwŠ#slŸ#df xwh#+Uh>#Uh&>#Pl>#I d#p lqrul,#t xdorud#vl#lqf rqwul#od#vhqvleloh#qhood#
uhj lrqh#slŸ#j udyh/#vl#ghyh#f rvwuxluh#xqr#vf khp d#ghglf dwr#+vf khp d#f kh#shudowur#ulp dqh#ydol0
gr#dqf kh#shu#wxwwh#oh#dowuh#wrqdolwŠ,=#vl#ghyh#lqglylgxduh#od#qrwd#gluhwwdp hqwh#oxqj r#oa#7̂ #0#; ˆ#
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f rugd/#h#o•#hvhj xluh#o*df f rugr=#dg#hvhp slr#shu#Uh#p lqruh#od#vhqvleloh#vl#wuryd#lq#y>#lo#f odvvl0
f r#df f rugr#irqgdp hqwdoh#vxood#vhwwlp d#vl#sxš#rwwhqhuh#+od#iuhf f ld#yhugh#f kldur#qhoor#vf kh0
p d,#f rq#xq#eduu•/#h#glwhj j ldqgr#od#6̂ #e#la#7̂ #f rugd=

Qhoo*ruglqh#vl#hvhj xh=#Gr&4#Pl#Vro#Vlb#Uh51
Txhvwl#df f rugl/#p dqr#d#p dqr#f kh#vl#df t xlvwd#sdgurqdq}d#f rq#or#vwuxp hqwr/#srvvrqr#hvvhuh#
duulf f klwl#gd#vf khp l#slŸ#f rp sohvvl#r#vhp solf hp hqwh#glyhuvl/#f kh#hqwuhudqqr#d#idu#sduwh#gho#
edj dj olr#gl#f rqwlqxlvwl=#uledgldp r#dqf rud#xqd#yrowd#f kh#r j ql#vf khp d#lp sdudwr/#f rqvlghudq0
gr#od#srvl}lrqh#gho#f dsrwdvwr#p reloh#f rp h#d#+d#yxrwr,/#ulp duuŠ#or#vwhvvr#lghqwlf r#shu#wxwwh#
oh#wrqdolwŠ/#vld#shu#od#p dqr#vlqlvwud#f kh#shu#od#ghvwud1
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Ulsruwldp r#t xl#oh#vshf lilf kh#f rvwuxwwlyh#lp slhj dwh#gd#qr l#shu#od#uhdol}}d}lrqh#ghoor#vwux0
p hqwr1#Glp hqvlrql#h#t xrwh#yr j olrqr#hvvhuh#vror#xq#sudwlf r#sxqwr#gl#ulihulp hqwr/#f rqvlgh0
udqgr#vhp solf hp hqwh#f kh#kdqqr#f rqvhqwlwr#xq#exrq#ixq}lrqdp hqwr#ghoor#vwuxp hqwr#lq#
j hqhudoh1

§ Or#vwuxp hqwr#ulvsrqgh#p hj olr#vh#oh#f rugh#vrqr#whvh/#t xlq0
gl#suhihulelop hqwh#xvduh#f rugh#gl#gldp hwur#j urvvr1

§ Shu#rwwhqhuh#vxrql#sxolwl#vxrqduh#vhp suh#qhood#srvl}lr0
qh#wudgl}lrqdoh/#f lr ‘ #slxwwrvwr#ylf lqr#do#srqwlf hoor1

§ Sxqwr#+D,=#Odvf lduh#483p p #gl#p dqlf r#dj j lxqwlyl#
wud#lo#f dsrwdvwr#h#lo#wdvwr#slŸ#j udyh/#lq#p rgr#gd#qrq#

f uhduh#hf f hvvlyr#viru}r#vxooh#f rugh#t xdqgr#vl#gl0
whj j ldqr#l#wdvwl#slŸ#duuhwudwl1

§ Frvwuxluh#sldwwr#lo#ildqf r#gho#p d0
qlf r#ulyrowr#yhuvr#lo#ylvr#ghoo*hvhf x0
wruh/#lq#p rgr#gd#idf lolwduh#lo#ilvvdj j lr#
ghood#p hf f dqlf d1
§ Odvf lduh#xq#door j j lr#sur irqgr#shu#lo#f d0
srwdvwr#lq#p rgr#gd#srwhuor#vshvvruduh#shu#
vwdeloluh#o*dowh}}d#f ruuhwwd1
§ Oh#f rugh#gl#exghoor#vl#f rp sruwdqr#p hj olr#
vxo#Odxwhq#Zhuf n#ulvshwwr#d#t xhooh#p rghuqh1
§ Oh#f rugh#do#f dsrwdvwr#p reloh#odvf ldqr#
xq*Df wlrq# +xqr# vsd}lr ,# gl# 8/309/3p p /#
t xlqgl#l#irul#vxo#srqwlf hoor#vrqr#f luf d#d#
9/3#0#: /3p p #gdood#wdyrod#dup rqlf d1
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§ Lo#f dsrwdvwr#f kh#ihup d#oh#f rugh#‘ #xqd#eduuhwwd#
f rq#vh}lrqh#; ü7p p 1
§ Lo#elqdulr#lq#rwwrqh#kd#gxh#sxqwl#gl#ilvvdj j lr#do#
p dqlf r /#h#kd#glp hqvlrql#58ü833p p #f rq#vh}lrqh#
6p p 1
§ Lo#eorf f khwwr#gl#uhj rod}lrqh#f rqvhqwh#gl#f dp elduh#
vld#o*dowh}}d#ghood#eduuhwwd#ulvshwwr#do#p dqlf r /#vld#j ol#
dqj rol=#ghyh#shup hwwhuh#gl#uxrwduh#yhuvr#ghvwud2vl0
qlvwud/#h#gl#do}duh#h#deedvvduh#od#sxqwd/#lq#p rgr#gd#
srvl}lrqduor#f ruuhwwdp hqwh/#ryyhur#sdudoohor#dl#wdvwl#
vxo#p dqlf r1
§ Frq#r j ql#suredelolwŠ#f rvwuxluh#od#p hf f dqlf d#lq#
ohj qr /#lqwhj udqgrod#f ro#p dqlf r /#j lryd#do#wlp eur#h#
p lj olrud#od#p dqhj j hyroh}}d#ghoor#vwuxp hqwr1
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O*lqwdyrodwxud#vyloxssdwd#lqf oxgh#od#Vxlwh#lq#Pl#p lqruh#EZ Y<<9#h#od#Sduwlwd#lq#p l#
p dj j lruh#EZ Y4339d1#Qrq#ylhqh#ulsruwdwd#od#srvl}lrqh#gho#fdsrwdvwr#p xowlsor/#gdwr#f kh#
ulvxowd#lqwxlwlyd#shuf k•#f rhuhqwh#f rq#od#wrqdolwŠ#gl#r j ql#vlqj rod#udf f rowd1
Oh#srvl}lrql#lq#f xl#vl#xwlol}}dqr#l#wdvwl#qhj dwlyl#vrqr#vhj qdwh#f rq#lqwdyrodwxud#lq#f roruh#
urvvr/#p hqwuh#oh#qrwh#d#yxrwr/#lqglshqghqwhp hqwh#gdood#srvl}lrqh#lq#f xl#ylhqh#d#wuryduvl#
lo#fdsrwdvwr#p xowlsor/#vrqr#ghilqlwh#f rq#lo#f dudwwhuh#� #+}hur,1#Dqf kh#t xhvwd#srvl}lrqh#sxš#
hvvhuh#glwhj j ldwd/#t xdorud#yl#vld#xq#eduu•#srvwr#slŸ#lqglhwur/#yhuvr#lo#f dylj olhuh/#ulvshwwr#
dood#srvl}lrqh#d#yxrwr>#dqf kh#lq#t xhvwr#f dvr#od#srvl}lrqh#ylhqh#vhj qdwd#lq#urvvr=#� 1
Grsr#oh#lqwdyrodwxuh/#yhqj rqr#ulsruwdwh#oh#p xvlf kh#lq#qrwd}lrqh#p rghuqd#lq#grsslr#ulj r /#
shu#srwhu#yhulilf duh#slŸ#idf lop hqwh#oh#p xvlf kh#rulj lqdol1
O*lqwdyrodwxud#yd#lqwhvd#f rp h#hvhp solilf d}lrqh#ghood#whvl#hvsrvwd/#d#vhp solf h#glp rvwud0
}lrqh#ghooh#uhdol#srvvlelolwŠ#hvhf xwlyh#ghoor#vwuxp hqwr/#shuwdqwr#sxš#ulvxowduh#lq#dof xql#
sxqwl#slj qrod#h#ulgrqgdqwh>#dg#hvhp slr#qhood#Doohp dqgd#ghood#Pl#p lqruh#EZ Y<<9#yhq0
j rqr#hvhj xlwl#t xdvl#wxwwl#l#udggrssl#whrulf l#ghooh#yrf l>#lqrowuh#yhqj rqr#vhp suh#p dqwhqxwl#
wxwwl#l#whqxwl/#f rv•#f rp h#vrqr#vwdwl#vf ulwwl#gdoo*dxwruh1

Hud#lp srvvleloh#lqyhf h#ulvshwwduh#t xdof kh#f dvr#hylghqwhp hqwh#irup doh/#f rp h#d#edww1#46#
ghood#Vdudedqgh#lq#Pl#p lqruh#EZ Y<<9>#lq#t xhvwh#vlwxd}lrql#l#whqxwl#yluwxdol#yhqj rqr#lq0
glf dwl#f rq#xqd#olqhd#wudwwhj j ldwd1#Ylhqh#f rp xqt xh#vhp suh#ulvshwwdwd#od#exrqd#qrup d#gl#
qrq#wrf f duh#oh#f rugh#yluwxdop hqwh#lp shj qdwh#qhl#whqxwl1
Od#vxf f hvvlrqh#ghooh#rshuh#ulvshf f kld#t xhood#ulsruwdwd#
qhood#sxeeolf d}lrqh#gl#qrvwur#sdguh1
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ì
±

k
k
22d

k
k
k

n
n

±
h i i

q

j ljj

e#0

k

±
n

e
i

q
id
yg

y
=##q##0
i###k

q
hdd
h

e
h4<

e

kik
k

###q
hgg
g

e

gy
y
d

r

y

e
d
y

e#0##
yyi k èeiggd
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